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HOLLY’S INTERNATIONAL HONGKONG 2022 SPRING AUCTIONS - SCHEDULE OF CURATED SALES
EBFESEE 2022 EFIHEY - n=singHE

EVENT SCHEDULE
Previews: 28—-29 May
Auctions: 29 May

HESISETHE
FEREMSRS: 5B 28—29H
RS 5B 298

Auction Itinerary on 29 May

14:00  Fine Wines- An Important Private Cellar

15:00  Noble Antiquarism- Important Chinese Works of Art

16:00  Modern & Contemporary Sales

17:00  Splendid- Fine Chinese Paintings and Calligraphy

5 B 29 HIAEBX

14:00 HiERE - EEMNATDEER

15:00 BEEH—EETELAENEZH

16:00 RERZHHS

17:00 B - HEHEEEE

Holly's International (HK) Auctions Co. Limited
229 Queen’s Road Central, Sheung Wan, Hong Kong
Tel.: 852-2270 5000

Fax: 852-2386 6601
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RAO ZONGYTI (1917-2018)

Calligraphy

Hanging scroll; ink on paper
Signed XUAN TANG, inscribed, and three seals of the artist.
LITERATURE:

1.Centanarian Xuantang Collection, p. 157, Shuyi Press, February 2018
2.The Best of Masters, Vol. 2, pp. 96-97, Shuyi Press, October 2021.

54x53 cm. 21'/,x20 /gin. #92.6 R

HKD 80,000-120,000
USD 10,300-15,400

7B KEBEA
SOEN: [BUAE] | [EREEEN | 3% ]
R E RE,
HAR: 1 (AR /ERE) £ 157 2, EBWARAE, 2018 £ 2 A,
2 A{BF %M « 5T EE) 5 96-97 B, EBWARAE, 2021 4 10 B,
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RAO ZONGYI (1917-2018)

Calligraphy

HER )

WH—FEE

“

Hanging scroll; ink on paper
Signed XUAN TANG, dated ji mao, inscribed, and two seals of the artist.

LITERATURE:
The Best of Masters, Vol. 1, pp. 61, Shuyi Press, January 2021.

136x30.5 cm.x2 53 '/,x12in. #3.7 R (S1§)

HKD 250,000-350,000

USD 32,100-44,900

STE KBAA
1999 /£
$EN: [#EREEEN| | [EE |
FRE ISR KME, IS RES ER. BARENHR, MEEHERB, Ik
SRMAULEIE, LIRS, BUXEBEABRE R, CUVEBT A, B2,
HAR: (BREME—IH) £ 618, FEHMIE, 202151 A,

\\\';
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RAO ZONGYI (1917-2018)

Calligraphy

H R

iz

Hanging scroll; ink on paper

Signed XUAN TANG, dated ren chen, inscribed, and two seals of

the artist.

LITERATURE:

Ex-Libris Wenshengxuan Chinese Painting and Calligraphy
Collection, Vol. 10, p.156, Beijing Arts and Crafts Press, April 2015

136.5x34 cm.x2  53°%/,x13%/,in. #4142 FR (F1§)

HKD 200,000-300,000
USD 25,600-38,500

78 KB

2012 4k

$5E0: [ERREEEN] . [EfE]
MBS, EVTIRER. TR EE,

HER: (CORETRPERE S (EmiE « 5 T4E)5 156 B, dbx T

2015 £ 4 A,

SEATHARAL,

=
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RAO ZONGYI (1917-2018)
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Hanging scroll; ink on paper
Signed XUAN TANG, dated ding si, inscribed, and two seals of the artist.
LITERATURE:

Rao Zongyi Couplets Painting and Calligraphy Appreciation, p.38, Jinan
University Press, March 2016

179x41.5cm.x2 70 '/,x16 */4in. £ 6.7 ER (G1&)

HKD 250,000-350,000
USD 32,100-44,900

STEh KELEA
1977 &1k
$5ED: [EEsRBAEN ] | [
AR MITAEMR, sEBR R, TE, 2E,
AR : (B REERIEEEE) £38 8 Eé?ﬂj:ﬁﬁﬁfiﬁ 2016 % 3 A,

2



105

EJ'DZREE

S [(MEHEHE

RAO ZONGYI (1917-2018)

Calligraphy

H R

o}
1l

Framed; ink on paper

Signed XUAN TANG, dated yi wei, inscribed, with two seals of the
artist.

LITERATURE:

The Best of Masters, Vol. 2, pp. 92-93, Shuyi Press, October 2021

33.5x136.5cm. 13%/,x53%,in. #41FR

HKD 80,000-120,000
uUSD 10,300-15,400

il KEHBHEE
2015 FE
#5E0: [8EREBEN] . [EIRE)
mﬁk MEBEH, CREE,
BR: (B5ET - £88) % 92-93 8, EEH R, 2021 10 B,

HERY)
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RAO ZONGYI (1917-2018)

Calligraphy

Hanging scroll; ink on paper
Signed XUAN TANG, XUAN WENG, inscribed,
and three seals of the artist.

LITERATURE:

Calligraphy - Professor Rao Zongyi Solo
Exhibition Works, the Special Edition of the
Ode of Liquor Morality Rewritten by the Ming
Calligrapher Dong Qichang, p. 4, Modern
Calligraphy Institute, 1980

=3k 23x25cm. 9x9 /yin. £ 0.5 FR

@2 30.5x25cm. 12x9 Y/ in. £ 0.7 FR

HKD 80,000-120,000
USD 10,300-15,400

S7Ef K BAEA
RN e . (8] . EEER]
Fao LR MR EE,
2LLUBERFTMARR, 2SS,
(BES D7 - BRBEHRRERES. BEHS
TEEESYE ) ENE, IR EEH R AT, 1980 fﬁo

& .
=

£ 1
)
b
%
+

il
v
&
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CHEN DAYU (1912-2001)

Peaches

Framed; ink and colour on paper
Signed DAYU, dated ding si, inscribed, and two
seals of the artist. Annotation by Chen Dayu.

@2 46x45cm. 181/,x17°%,in. #91.86 FR
i 46x45cm. 18 '/yx17 %/, in. #31.86 ER

HKD 20,000-30,000
usb 2,600-3,800

TAE HEMHAR

1977 1

ED: [BRAII . [RE]

FEAEE.TEE, A,

HE RS TEAY. 8KE0: (KB . [KE]

SRR BHEAE TS 2015 FENEE Lot.1447 Ak,

108

RS
CHEN DAYU (1912-2001)

Wisteria and bees

Framed; ink and colour on paper
Signed DAYU, inscribed, with a dedication, and one seal of the artist.

70x70 cm. 271/,x27'/,in. #9441 FR

HKD 30,000-50,000
usShD 3,800-6,400

TAE RBARAK

580 [ FREY

e BEAK FEREER. KPIREM.

SRR PRI EEE 2015 FENEE Lot.1023 k.
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DING YANYONG (1902-1978)

Lady and Tiger

H R

Hanging scroll; ink and color on paper
Signed DING YANYONG, inscribed, with one seal of the artist.

LITERATURE:
The Best of Masters, Vol. 2, pp. 122-123, Shuyi Press, October 2021

66x42 cm. 25'/,x16 '/,in. #25FR

HKD 40,000-60,000
uUSD 5,100-7,700

S8 B BARA

$5ED: [B]

e KRR, T,

WER: (B0« £ 08) 5 122-123 8, LWL, 2021 10 B,

110
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HUANG JUNBI (1898-1991)

Figure

B —PE

il
e
v
&

= &8
3‘5«-\.‘3‘% WM %\\L*
B IR 8= vl -» O

& ¥
R N = ot

Framed; ink and colour on silk
Signed JUNBI, dated gui wei, inscribed, with two seals of the artist and
a collector’ s seal.

49x37 cm.  19%/,x14°/,in. #91.63 FR

HKD 150,000-250,000
USD 19,200-32,100

SRAE BEBA

1943 1k

$EN: (&K . (B

FECED © [ PR E AR ED

i BMC R EBE AEMNE SEBREE DULFE IR EZ LR BE AN,
R FEREES 2014 EHFIHES Lot.0129 k.
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ZHAO SHAO' ANG (1905-1998)

Flowers

e
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Framed; ink and colour on paper
Signed SHAO'ANG, inscribed, with two seals of the artist.

56x37 cm. 22 x14°/4in. #91.86 R

HKD 120,000-180,000
USD 15,400-23,100

RIE REMAK

$BEN: [ [RzARAERAE]

e BEROR, WEASYE, AXREAABER, DB,
SR FBE TS 2010 EREEE Lot.2601 M.

- =
EH//NG
ZHAO SHAO'ANG (1905-1998)

Flowers and Bird

Hanging scroll; ink and color on paper
Signed SHAO' ANG, dated ding mao, 1927,
early spring, inscribed, and with two seals of
the artist.

95.2x42.1 cm. 37 /,x16 %/, in. %3 3.61FR

HKD 200,000-300,000
USD 25,600-38,500

B BRERA

1927 1k

e 8] 8]

e BHSENRE, BREMKTER. SAEE
FABE, ErEVIHE A, RIB N S EB,
BEEERET. BHFEFUT, TEER
BALE TIEY, L&,

SREA: HREEL 1999 £ 10 B, FEEEAE,
Lot.132 352,

s 34
R
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GAO QIFENG (1889-1933)

Tiger

R E

Hanging scroll; ink and color on silk

Signed QIFENG GAO WENG, with two seals of the artist, and three
collector’ s seals. Annotations by Gao Jianfu, Zhao Shao’ ang and Yang
Shanshen.

NOTE:

Previously in the collection of Kuang Shanxiao

LITERATURE:
Paintings by the Three Kao Brothers Series 1, Hong Kong, 1968, p.43

50x87.5cm. 19°/,x34%/,in. #3.94 R

HKD 800,000-1,200,000
USD 102,600-153,800

S B EBAEA

$5ED: [Bar] o [FFlERF) ]

FRED: [ . [BBLLERRE] . [E5EE]

i FESE.

BRIRERE JTWWMH. LR AR, =TRFEEERIRL, B0 [RIFRE] .
[em&EE]

HOPER BEHERAREE —BRERINE, LE= 0 HREAETIELme
FERENBE, FELR, BOBNES. ®E: [#]. (L&)

BERAER FELLBERHAEROTANE, NEREERNITVZBRBE,
RIBMADERESR I, WEZRANELERME, NESTASEITEE
RATY, B AR REER, $H [&]

SRR B R E R, BPLLSK (1909-1976), BER =LA, ERERRALEZ ES.
BRAREELTZER NEIESBUER IO —FAL,

HIR: (=m@EEGE) (5—48), P43, &, 1968 F,

IR S WEM R E  FAEE L&, Bk, EiT, B EU—
CZAER, TSR REAER, KR, kS, A, B 716, T8, &
B, MAERN ERSNAS, BENEE ENAESFHEE THEOE
%, WThHEENR, DIFEMOIER,

GLWED E- TR L EETERTRE SR, SRR, B, 5
— BRI, SANBIT, BRI E(E (VIR ZERBNEE, mE
ez T RUNESS DA TRER ) | TPl S5 REA A R B OB B S 47, S8 IR
BEREMNHE, MewIgHEER 2 EESCAFERL, GLUmHED E
— B AR L R AR HGE (E B HE, IR

BRENEET, FEEAATEENEEESMEERTEESHAT
ER, RHESMEFRRBME AR, FRAMAN =5 52
T IefF TLLLTRED B4 BRI R B FTR, mal, BOa, HE
RE=EIHA FEMN, AR E B E T EmE EIREN R FE,
RIRRIEE -, PHE, BR2EY, FHRKEL R, 5 ER 2 R
i H A

(LTGRO S SRR

e
- -

BERE—FEEERY

= ¢"
| X O
R e,
F B B
B |
Shsedavs 1
I
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LIN FENGMIAN (1900-1991)

Opera Lady

_ Le Pgr_is eel Orlss’l}

HRHE

Framed; ink and color on paper
Signed LIN FENGMIAN, with one seal of the artist.

EXHIBITED:

France. Boulogne. Musée Albert Kahn. “Le Paris de I'Orient — Présence
francaise a Shanghai 1849-1946", February - June 2002.

LITERATURE:

Le Paris de I'Orient - Présence francaise a Shanghai 1849-1946, Musée
Albert Kahn, Boulogne, 2002, p.274

33.5x34 cm. 13 /,x13%,in. £91.03 ¥R

HKD 400,000-600,000
USD 51,300-76,900

HIE REEA

SHED: [MEAREN]

sk MEAR

FREA : BUNAA A B

RBE : [Le Paris de I' Orient - Présence Francaise a Shanghai 1849-1946| , Musée
Albert Kahn Boulogne (7£E) , 2002 F£2 B -6 A,

H iR : (Le Paris de I' Orient - Présence Francaise & Shanghai 1849-1946) , P274,
Musée Albert Kahn Boulogne (£E) , 2002 &,

B A\ AR SR b B 2 M O TET R AR R L TR IR SR N BB AR FH(Alice
Vattan) RZE R, BA, \WSENSR, BigkKER, FRMENET, KL
HHIE G, 2R Z2HRXATERIVER,

1952 FE MR RIR — 508 = L g =2 15 2 8 5 U H DASR A\ 2 140 B L U1 A3 445
HETA\YAMEZRRIAEZIE, T2 AMMmG0 TS, A8HEEZEN
e RE R, ISR AR, ER A ERRE S R EE TR, HOVEHE, G40, BEm
BT AR % 1, FE0 R T IR R 2R YR BE RE, S IR T /R il SR AT R IR A 15 A,
BB T [ A0S, GO RYIE BRI S A S A

PRERR B9 i/ R SR, KA AR SR U s 6, (B ET,
HERI TR, FMIE EmMER, MARRERMER S, MR E R IR
HI BB EE MR — AP, — IR B HAAE SR M, R B F LR
B,

R AR Bl ] OB AR T AN 9 B R S U8, s B R B b, R E S
RUELEOE AR, SRS AR R BN, SUR YRS MR R B EE T
<%

HR—THEER

&
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LIN FENGMIAN (1800-1091)

Landscape

Framed; ink and color on paper
Signed LIN FENGMIAN, with one seal of the artist.

68x67.5cm. 26°%/,x26 “/yin. #41FR

HKD 800,000-1,200,000
USD 102,600-153,800

SRAE SRR
$5ED  [AREIRED ]
st AREAR

HHEA%, MERNERE, EATHFZAARERELNGHE, SH—
RAVHRE. LLE RS M. BRZBA AT, EREAERFREARFH
BRI TEHE,

FEETREEKR, B—RIRNEE, BERE, PO8se, MR L
BRRLE, = —FrifKiEE. H— B TR 2 E RN, M E K EUER,
TSR N A T— MER AR AR A58, — R m AT H 2%, IR — AW E, =
RAVHEEM, \RIUABRAXE R,

Cliks ) fedh 2 — BRI 7T A, R W, EE RN, EEHE, 22Z
TET NSRS R B IR S, SO E 5 = A R S R A e, &
PR LU A, RE BT B 408 PR R 5 2 A Y R, LI PN AR B2 g M PR R S 8K
—UIRWERER GRS ENGHET, A8, MAEAZE, EHa¥
FHINEEE, IR SR, AR MR TR BRS, BRI HEE T

TR R

WFF R ER — AR EAAT AR R, K2 IR R R AR AT BRI 8, (Al
T2, NG BERE —EE 5k, MERRA DI ER, #H
BB ST O T AT O35, ISR T AT SR B A 2R, BRI EE KA
HIERELE, DIEHEREEEEELK, BOES, MREEA, FMErE
rivs R 3 8 R O 1 SR

BB TEEZEER
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QI BAISHI (1864-1957)
Two Peaches

Framed; ink and color on paper
Signed BAI SHI SHAN WENG QI HUANG, inscribed, with one seal of the
artist.

LITERATURE:

1.Qi Baishi Painting and Calligraphy Collection, pl. 154, People’ s Fine
Arts Publishing House, 1st edn. 1986 (3rd printing April 1991)

2.Q1 Baishi Painting Exhibition, p. 47, Longhua Hall, 2nd year of Heisei
(1990), Japan

3.Qibaishi the Originals Exhibition, Catalog p. 11, Singapore Xinhua
Fine Arts Center, 1993

4.Q1 Baishi Painting and Calligraphy Selection, pl. 90, Jilin Fine Arts
Press, 1994

5.Q1 Baishi Complete Collection (Vol. 5), pl. 1, Hunan Fine Arts Press,
October 1996

6.Q1 Baishi Painting and Calligraphy Catalog (Vol. 2), p. 314, Tianjin
People Fine Arts Press, 1st edn. July 2006 (2nd printing November 2015)
7.Qi Baishi Complete Collection Trade Edition (Vol. 5), pl. 1, Hunan Fine
Arts Press, May 2017

EXHIBITED:

1.Qi Baishi Painting Exhibition, Osaka Japan, Longhua Hall, 1990
2.Qi Baishi the Originals Exhibition, Singapore, Xinhua Fine Arts
Center, 8 May - 16 May 1993

100%34 cm. 39 %/x13 %/, in. #33.06 LR

HKD 3,000,000-5,000,000
USD 384,600-641,000

HIE RBHAAN
$5EN: [HEK
Fah EE AAUSEEER LEVESE, —IREh,
A A ER AR X R R
HiR: 1L (TEEAEEL) B 154, ARZEATEIRAE, 1986 S5 —HR (1991 & 4
RE=RENR) .
2(TEEBER) P47, BEES, T F (1990) HALEIR.
3 ABEARIER) BEk P11, FANEFFEEATHO, 1993 F,
4 (BEEAEEREE) Bk 90, SMEMTHARAE, 1994 F,
SABEALE (BR5) ) BIR 1, MMtk 1996 4 10 A.
6. (BEREE/ERELE (T%5) ) P314, KiEAREATEMRAL, 2006 £ 7 A
% 1 AR (2015 5 11 A2 2 REDRI)
I{EEAEELERIR (FH5) ) BAR 1, HrmEfTHiRit, 2017 £5 A,
RE:1 [EaAER] BAKRR, EEE, 1990 F.
2. [BEEARIER]  FiE, HES4H0, 1993 F 55 8 H -16 H.

&

AR IR ANRS Y S ) BRI EY) TRt JUT i

BERE—TEEERY



FEENSES, fEXE, HENERN. A 1 B, 0. th. BEZFZREEARY,
HERARENRE. EMEAER, NANSECAATNIE, Tk FEiamaETn]
NEFEFZBIN T, HRERE: AEREN, =T —&F, B2RESE, BEER, 2
RERY), FRBERNEREEEM,

BOAKREE, DUtk BEMAROONRE, XUKMESZ, kra@ENE+, =E
R b, AiE (EFE) BIRFER, EREERMELHE, EBAHEOORERERIER, It
R BT, RO oENCHEMmL, KRERE, Al TR EER TR
IR, IEHENT T—fE—%mAMG, REECAGH) WEHEL, HEMEREE, ’REE
FATHALABR RS, B OEASRAIARES, S —RAZE, BB HEESR,
EERAEANFHARE LEMESE LEN, AERER, §F5FR, FEEMRKNEL, B
g TDeER) , DNEMMEREHREMRE! kiR EER, REEH, EHULR
IR BEER ), HANEEE, EREFERR. HEER, BRERSEIMER ST Tk
E, fEEWARERNENAE, REEEEERN, BREANRERRERG TR,
EFRDHEEHTRES 2 BHNFRE, WRFELGEASHNIE, BUNER, HEEET Rk
BV MG AR AR, ERMER, R, BENTFROEMEDHEMRE N,

BEAE TRAER, EwmioSfe, KAV, MEMELESH, MEMEBHN, MEST
HAERERAZMMES ANEE, BAEANENRELR, TERRENMLES, W&
REEHER MR E, (BFE) FEEFOORFHNER, REEZEZE.
BUEAIOAZEANEEIER, MBRERAE, BEEMAZER, M ERTEEY, E
SHOR T BRI RENEMEE, FAT —(FE, ShEMNAENERNEZER, Mt
EMAERRRIBES, & ERIFE TBARBL WBLS, AU, AMIE, 1Emaks =i
MREBRHTFEHERZ —

o [ oy I
Efwﬁ{mm§¥¢

HERYHE

BERE—TEEERY
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ZHANG DAQIAN (1899-1983)
Peaceful S cene

Hanging scroll; ink and color on paper
Signed DA QIAN JU SHI ZHANG YUAN, dated geng chen, 1940,
inscribed, with two seals of the artist and two seals of the collectors.

LITERATURE:

1.The Collection of Art Works of Modern Chinese Famous Painters,
Chinese Art and Craft Co. Ltd., 1996, pl.20

2.The Special Issue of the Fifth Anniversary of Beijing Hanhai Auction
Co.,Ltd., 1996, pl.236

3.Hanhai: Painting and Calligraphy, Cultural Relics Publishing House,
2004, p.345

4.The Collection of Zhang Dagian’ s Painting(I), Beijing Industrial Art
Publishing House, 2005, p.160

5.Modern Investment of Painting and Calligraphy: Zhang Dagqian,
Beijing Publishing House, 2005

125%x54.5cm. 49 '/,x21'/,in. #6.13 R

HKD 12,000,000-18,000,000
uUsb 1,538,500-2,307,700

STEh R EARA

1940 FE1E

$EN: RE . [=F KT

FED [RERTR . [BXKETNEE

e FETAE. MNWHEEERN, —BTERNTR, AEE L8 BER
HEphEE, BRMN\S BELEEE-—BREHLF. KTFELTRE.

HAR: 1 (FENDRAZERERIEME) . B 20, 72 (F%) BRAS), 1992 FiR,
2t =B B EMMAEBRAS A AFLSEST)PL79, [E 236,1996 FAHR.
3. (¥« EE%)  P345, WAL, 2004 FiR.
4. (BRATEE - £%5), P160, LR TEEMHARIT, 2005 AR,
5 (RREEFRE - kAT S) . dLrEMRAL, 2005 Fhk.
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EHGEM, HEERAANNZEEN, EXRENHENEE N HERRBRH2ARENE
FEE, SRRTHHERNKREHRE, BHGRE, M5 SR EE NI ES, &
IRBLRSF AR AUNEE R <F 5 0, BRI AR08 KR, (B7E IR, BEHRE, sMeaE
TR RARERR R, 1 O T AR A HA AR B, R TR, B IR TR,
BEER, rIBTHEEMREY), BERR, AR AR =T KT,

RARTEERUEE=E, IEZENTTIE. @FXTRERWL, 4 FREETEEE SN
TR THE A TR HE A0 YA R B E B8 2 12 RS o B iR 12 B ISR KT,
FERENEEDER G L, AR E, MK G HE T BRI E b, BT S, BN EE,
BIEEE LEE%,

g CRPRZR) AER—MOE, RAT MU E B EE BRI+, BEEENR
REAT. BT, AREETEZE, MRKTRHES R
M =FRHEEZATHERSECLIEEEE

P MIRRR T AT BB BT,

W B EEE (2 Samantabhadra), KIEMH AT K
R —, RECEEME TE, EREEEE, EEN
TRETEADHIE, AR EHINE. GiHfE; IrE N
=B 2— EEEENLFAFUMEEAR, &
BEKH: DNFRNE, WERMNNE, ) NFEMHE
FRE 7S B AT, Hoa: i, R, R B E L B A
VORHIE, S ARt 57 T R R B 3 A O R D E R AR
FEENE, OE, BE, SBREEUR LA,
B BRI EETERLER TR IE2 /R,
HEMERAD, BETE R RGe, MEmMEAR, URHAE, &
REEN BT, AAME, BERAE, BITRIR.

KW (BRTLEBHBRZEE)

HR—THEER
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HEEEE EPliE’J@ mEBEM, AALCE R —
i <5 B T 1Al f#af%ﬂ%» IHE AT i 2 KBS R AR ) T L
T pE AT EE A PR E g, R, R A
& EHEER, A2ARRWHTE, Ah— ).
ETETHEBIE(EEREEER) —RE, EREAY
AT AR - R E S RS, BRI R R
— USSR B SO R AL TN R S 007 H ek HE iR K
EAEELR 2978 11) . BEIRBIRHRATATE CLF

RR), RTXIEREHERE L, Ml TRONOEE, %
S|MEK, MEANEIRE, RMEEAIUER S B EEE
—HEEEM RS, EAAERE,

RARTETHE B EERALER S b, WAHEE, &F
B, FNEE A, a6 8, EEEME M, HBEMET

Rz, REEE, AREK, SHREMNRT, 5%
ENERE e R BN BN ST, FR RO,
RiMm A1 22 M5, FHIATR, RT38 Mos AATR, 858 2
ZIR, MESEHIE, FrgIRacBsg, SIURTTR, & mmA
KHE, FEE, RARMEHRNEE 2R B2 @ H SR A S BE T, 5iE
A BRI

TR RBIR, NI MEARITILES, BRI R, BRI S, SEEW R, 8
PAZNEBATZAE, HURRN & B2 0, R b, A0 AR A, ax’é(ﬂimﬁ’@‘(ﬁ, H
REGIES S,

BITERPIGEL, HEERE, DIXASRBMHOME, RES & & ESEMNE R
ARG, B TRETR, % AR R B R R, B PR, T8 AT B s
B R R

EWE LT, EREEMOERMA B, DA S0 BRI RS E S Iﬁf%ﬁ&uﬁﬂ% f:
HsR R EN+ IEHT— 6 TR RGN, —E T8 AR, dahEE 5T,
HEERHEER) , URE—ORABRIEIN D,

B REO) B R A, Mia kO, TR AR, ADOEIE, & &0k, AW, BB,
1EFF IR — g, ERRT /L EWBURHT, FBGEM HRIRR 1R, D E,

B (EEERER)
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ZHANG DAQIAN (1899-1983)

Landscape In Autumn

Framed; ink and color on paper
Signed ZHANG DAQIAN, dated xin chou, 1961, the tenth lunar month,
inscribed, with a dedication and three seals of the artist.

NOTE:

Previously in the collection of Huang Jie or Huang Dayun, a general of the
Republic of China.
(Refer to the Chinese text for more information about Huang Jie.)

89x48.5cm. 35 x19'/,in. #93.88 R

HKD 2,000,000-3,000,000
USD 256,400-384,600

R RBMAK

1961 F1E

S5EN: [SREFFAED] . [FHRKRE] . [EHEREFAFE]

ek mFEATABUMANER LR AR, BRATREREEHHE,

M EREZAFRNE. 54 TEE RET=F2EREHER 3E—4,
ﬁlﬁﬁ% F@hﬂ—a%\ﬁy%%%iﬂ%ééélﬁz}?iﬁ&lﬁﬁ FEpR.

BHHEETEMN B0, B B ZEEEFIBRER. 2018 =48

ANEE L HIAN (Bt %) w%%ﬁjt%ﬁ HREEEZE TR _AZ

TR AT ERBIEANTER, BESBRATRESNRER EE,

MERNE: TR REE, BRIRIEM, HERREEE, BENEX

SN HEEE R BT Ao A LR R AR T G SR B 15 R L BT Bl E 7R T 22 =06

VLI CRRRIED 7R 1961 4F, ERE S LI 2 RE HEBEREERZIEM,

T ERRNBURIE N, MORESIR, RS Siem 80 > R, BiIG iRz, Bk aiRims

s, EEREAE, SRR B, B RRASERE NEE, Rz, E )
ZLLIKES,

(REED T9sR R TR EBCREEAY) —EEEEMIE, & LB TR EE
SRR, ArdS TR | TEREREF AT ZENTIRTHEHE,
AP TRIRAR T, (REBREEHR) itz F?EE%J E’\‘—h*ﬂﬁéﬁik
TREDH, BRFE, BRHAE, MR = A0, R,

\ﬁ\?‘ﬁﬁ‘\* e

Wt
%“*
4}

TR ASE A e
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ZHANG DAQIAN (1899-1983)
Magnificent Pine

In Mount Huang

Hanging scroll; ink and color on paper

Signed ZHANG YUAN, and inscribed. Signed again DAQIAN, dated wu chen,
1928, the third day of the third Iunar month, inscribed, and with a total of
five seals of the artist.

LITERATURE:

1.Han Mo 40, Special Study on Zhang Dagian’s Early Landscape Paintings,
Han Mo Xuan Publishing Co. Ltd., Hong Kong, May 1993, p.29

2.Chinese Famous Painters Collection - Zhang Daqian, Hebei Education
Publishing House, December 2002, p.16

3.A Series of Chinese Painting Study - Calligraphy and Painting as One:
Zhang Dagian, Rong Bao Zhai Press, p.24

137.5x68.5cm. 54 '/,x27in. #98.48 R

HKD 2,800,000-3,800,000
USD 359,000-487,200

T REAA

1928 F1E

S5EN: [BRZBED) o [RF) . [TERED] . TRFRBL] . [ETER]

a1 —EF 22, TIERIART, SRS, ARBIR R, BETPE, AEHEIME,
FRERNE, BRHFRE, BAFNHELABNARAE. RE.
2LWZHSEZIE, EXFSEZHN, BSPEEER, — ISR B EERE, B8
BIeH T, A EET AR, FORBEBRAH, £ BEAERE. BEEET
B, BEFELLE. B RREEH, B EAR XK TFEMES
SRRt AAER, YERG, FEIRE BEEE, URLE. KTESR
s

IR : L (BR\|EBRATALARETE) , P29, BEFFLIRBRAT, 19934F 5 8.
2 (MEAZEREE—3RAT) ., P16, ST B R, 2002 5 12 A,
BAFREEWRFE - EZRER - 5-RAT), P24, LEEH RAL, 2013 F,

PRy ﬁ«*‘m%?x Ho ZhEW ARSI T A B E VR g

8
S

AT e BN o B SR [ T,

me
ke GRS on SRR

—W#%-%‘ﬁ“%ﬁ % & i
s e B B

B2
PR MR &

BB —F
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HEEARARE W, RN ER, RATRAEBEEALIKR)N, 4146
AGEIERERE 2B, KTH7 \AIJJE’MW&, L/ TR HLAT 2= 5 i

MEIEE, ﬁUJEEEI HE TARE 25 ’JE-’?% ,\,\UJ/J<£ﬁ
MERR TEEEL ) BRELEIRGRE. 56,
E LS ELZE, TR EEL <z, B fi‘iUJZ%J , TEEE&E
e AN R,

—NTEF, ATEREER L, BRUMESEE, SE4TEE
Hu AR, R F,_ﬁﬁﬁ‘l‘ﬁj TR TRRHERS, HIEEW) , &
F2EEL.

ZME?%EA*#L:/\E, B LA < — BB REAA AT, BRI 716

W EHA), BEREO@ELE GEL) G B —, ZaimeEn
ﬁ%,\d“ﬂ*f (1676) 12, SEELIE R, AR, HFERAE,
B REF —2m s, BB EE M, REWIFEMARTAEIN, BH
B TRE-N_NFECAERA, RRRTEERLE -, AEUERE
IR,

ARIEEE A, E KT B AT, %?@%%Féﬂﬂﬂ‘zw, 1575~ 2 i E
AR 2T E, ER—H—0, SEAIRIE, [BF BEHER 28,
NG EHAREE B, (Efﬁﬂ%%ﬁ%ﬁ%zf&@o HAE@E, Baa
FEEM AN WK, REEHIAE CEHEEBEBER R Y, EXH
AIFNEMZ FIFRRE, IR TFERARNEH —& B8 TR
Bz Emp AR, EEERIRORERER = 2 H1E,
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ZHANG DAQIAN (1899-1983)

L.otus

Hanging scroll; ink and color on paper
Signed DAQIAN ZHANG YUAN, dated geng yin, 1950,
winter, inscribed, and with two seals of the artist.

NOTE:

Previously in the Mei Yun Tang collection
(Refer to the Chinese text for more information about
Gao Lingmei, owner of the Mei Yun Tang studio)

EXHIBITED:

1.Hong Kong, The Chinese University of Hong Kong,
Art Gallery, “The Mei Yun Tang Collection of Paintings
by Chang Dai-chien”, 17 April - 23 May 1993

2.Japan, Tokyo, Shoto Museum of Art, “The Mei Yun
Tang Collection of Paintings by Chang Dai-chien”, 5
April - 21 May 1995

3.Singapore, Singapore Art Museum, “The Mei Yun
Tang Collection of Paintings by Chang Dai-chien”, 28
February - 27 April 1997

LITERATURE:

1.Chinese Paintings with the original Paintings &
Discourses on Chinese Art by Professor Chang Da-
chien, edited by Kao Ling-mei, East Art Co., Hong
Kong, February 1961, p.28

2.The Mei Yun Tang Collection of Paintings by Chang
Dai-chien, edited by Kao Mayching, The Chinese
University of Hong Kong Art Gallery, Hong Kong, 1993,
pl.44

3.The Mei Yun Tang Collection of Paintings by Chang
Dai-chien, Shoto Museum of Art, Japan, 1995, pl.43
4.Ba Tong. The Art of Chang Dai-chien, National
Museum of History, Taipei, December 1996, pl.80
5.Wang Miaozi. On Chang Dai-chien’ s Paintings. In
Teachers and Friends in the Art Circle, Tung Tai Book
Company, Taipei, February 1998, p. 115

140x69cm. 55 '/,x27 '/yin. #3869 R

HKD 12,000,000-18,000,000
uUSD 1,538,500-2,307,700

IEh REeRAR

1950 4

$EN: RERE] . [RATREXEXEH]

FE U MPAIEE R, BREETITER BT AR, BiEZE
1B R, REAH, RYEAME, ZAMBEN, YR, 75
Bl A8 Ey —hEth, ATREZ,

SiEiERE By, K T/\SME, SR

A [EEE ] EHE.
2586 (1913—1993), & [ME= |, L4 30 FARFBR
FES BERFHFE. BREY, LUBEMAGRER. £
BSRATFRTRR LA 30 ERFH, BARATIHBESEM
ZEEM WMAZHASELESEAR BEEE ETBY,
RATRINEZRE, NEEMER AV EHSERAZR
., [BEE ]| fTERATEZEBALE, 25BN 2011 £/
2013 FABFBHELHESTRY, HSIERE

RE:N[EEERERATE BEPILABLYEE1993F4517H-5
B238,;
2. [EBRERFREGATZEE] AARFIABINEE
#78E, 1995 £ 4 5 5H-5821H;
B EEERRATE], #INEATEE, 1997 F2 5 28 H -4
B27H,

HER: 1 GRATE), P28, FHHEFAT], 1961 F 2 AFIIR
2(EEHBRATE) BIR44, 5EEH FBHIREYE,
1993 % ;
JAEBBEEAREGATZEE), BIR43, BRSBEIM
TEZEMEE, 1995 F;
4. BRAXFHR)  Fhk 80, BERE, A4bE 7 EELHYEE, 1996
F128;
SABERE FRAZ——HRATHNEE) PLIS, EETE,
gt (BEMAR) , fIERABERMN AT, 1998 F 2 A,

| CTTTRD
meappatel| LIESP N B 1

1E Me1 YN TANG COLLECTION
OF PAINTINGS BY CHANG DAYCHIEN

R e
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BET S ER A

MEEE ) BERANRBNCSWEGRATEFEERS. &
MR TEBOMBADR, W& TR TRE e HFRE
PN AR N S B AR PR AL, BEARTE TSR T4
AR BRI, MECER T IR T EATEAE R T B, FIRR
FRART = EUTRAT AT,

MHERE ) RIS S ME5E A (1913-1993) L BEHRA

(1916-1995) HI4 7, BHTF LA S XA ARAR T L+4F
TG R PT ANLem R E R B E = ERIEE Ut EE S,
2L ORISR, UEERR, WA ABE . SEE R
RTHHR B =T FIUR, BRERRTHBEEE BR
RARTIEMESHE IRA THUEEREEE B R ) FIR BRI
MR, MABEARNE, B IR WS s R H, it
EMAFEEARME LERT, @Bk T2/\&, X
TR RIS, B R ARTERE,

= BRI —EEFN KT EAE, FrEr DR 2 E
PASBAREHE A, TR Z A 5R K T2 2 R0 B9 BRI R 1
FRTEN, MARZERBEY), SERKTHFHES, #H
M RIR R, BIRRAT B2 REREER, &, FLIRK
THEREERY, HREMESE, 2heEEeEaR,
GRARTE)-EEZHSEEB AN LN —EmETN,
AAE () Bl BERNE H R I EZ—,

MEEEBRATE ) REBLBRNUFSHIRM, HEE
JIAIAE 1993 4 BRI b ORI B, 1995 4R BLEUETIR
FEMBELLS 1997 48 BT NI L0 85 & ok, A8 CE ) 2
17 R MRS, ERNEEEM S AEREKEEN S

o

HEFER -NOLOFEKLZR, RTREAFHERARE
H, AREZHEREBREER S0, HERR, thEgi
BRI ERRAEH, AEEH: TRELXH, RZH
TESE RS, (2 AHINSPETH ), AN AU+ 5 f  . R ARIZ,

D OOE

BRE—TEEERY

- <. :".‘a“ e ¥~ o 13
—NEOF, SEE. EEANBERATAHNERMMEER
(E24  HIERRA RATEE. SEBELEREEAXAN)

B B , ME THTERTE L, RIS BLEE 2 0 — PR, TR
Tt CERD) BRFEER 2 E.

RTHEESEIE, BEEY, RE HOEWMHBIEER)
2B, RERTEME R TR AR e  HEHZ
RRBIE, REMEHRE, O, /\KREED, BEXAREZ
;A PERE, BB R, FEREMEEL K, RIUE
mEERERIR S, EAEEEY, KT @RI
WA N R IR, A, BHRE AR R B R AR R
BRI IR B T2 AE S EAR, Hit TRTf) 7E2 5 _ErATHEfE
TR FRHIHIAL,

EWHERE, Ba/\K ABREM B, EEMEEY,
EHMBMNKE L, IMERR SER AT, A S
M, EREEERBE, ATRIE=E L, BRAIRS,
A R B T BE R A R MR FIAR SR AR S RN, o A
Y EANEE, MR B RTIR R, A HEACED, AR
MR, MEAKEIE,

2IENE% T, MR OLS, AEEBKEERTN-RE, X
REEROHB OIS, GHRKEOIHEREIIEL
BR, REEREE, AR, @580 R AR H,
CRERZEHE, BOAN, FMRECEAN—#, HRIE
B, WA (RA2Ee—hEd) !

S AT R T2, 2 IE A4S T AR IR 2R A — I IR,
BEYGER R C BT BERERE, EEHER - ARRARE
oo ARG EE P R E L AIER A SR, JZRA
T4 2 AR AR AR S A TR BIRIARAS, FFLmrTbAA
HEIE — R T TR R T2 RS AL B RS, ATLARR,
WEEBRE —REANTEIETREBE —EEARHE,

g CGER) RIBER, 85 HEEE) 2828, HART
R B RO F, SIRER, TRE 2 H R R K TRF
AR IR AT Bl
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sk AT
JKEE
J( Féj / E Hanging scroll; ink and color on paper

ZHANG DAQIAN (1899-1983) Signed ZHANG YUAN, dated ding chou, inscribed, and three seals of the
artist.
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Landscape

136.3x67.7cm. 53 °/;x26 /5in. #8.3 LR

HKD 600,000-800,000
USD 76,900-102,600

S REBAN

1937 &£1&

$EN: SRZE] L TRT L TRT&E]

i BRE R, DHIMN, EMERE T ABEER. RRIEER, BAKRE,
RESER, Mo xEh. EREIE, BERER. MULEER KbHEER.
THZABEREFQNERIED. ARE.

R EBEHEL 2019 FE5THEE, [4BSHE—RERMARE —THLES
HIE Lot.1267 A,

—N=tE=ARTEACFEIR 2 B & F 8 2B R HH I BARIES,
EHERSELGE, AEETH A RERMET , FIAE RO # N
4 ] T o 2 P LR R — R, AN 2 17, 56 R R B, 2N B B L, BUK B A,
BCP I, O AIERBEIER, USRS, EREHE, Pk (8iE)

B, ZAFE LR &) 2FE UREE, iz s a5, AEEa,
RO EHE, ROBERMEEE K, B, HAREEZ N KIENEE
FRELL 2019 FREFHE S MR ELZ —REDAABE LS E )
SRR AR, R E R R m SR, BN E A E R EBE LA,
HEEYEHE B, REF, HEYE, ZEEK, M LHLt+HR
RENTHERME, BER %, mirs, BN, \BAbERNEE,
HEEHMRAGER, ESRERNE,

Lot. 122 A= 5%
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Framed; ink and color on paper
XU BEIHONG (1895-1953) Signed BEI HONG, 1948, inscribed, with a dedication, one seal of the
artist and a collector’ s seal.

Cats PROVENANCE:

This painting was treasured by Zhang Muhan (1902-1980), who was from
Huoqiu, Anhui. He was the sworn brother of Zhang Dagian. He was also
an important staff of Mr. Yu Youren. Although he was a politician, he
loved art. He was familiar with many painters and calligraphers such as
Zhang Dagian, Pu Ru, Huang Junbi, Tai Jingnong.

37x46.4cm. 14 °/;x18%/,in. %9 1.55 R

HKD 600,000-800,000
USD 76,900-102,600

Srwee b i e A 35 &

HE REAR
1948 F1E
FHEN: [4%]

- 44
FLED: [RE ] A
il B, ALERB I, i}
M ER[ER] BIRER (1902-1980) , ZHEREA, RATES. RARAT 914

1

AEREEERE TRETHRERBEATRATEZESH, RaREE
[Ei5efr W E R ORERMABEFA L AF iraI Sy BRAT M.
ERE OBRSEVEERBRER, AREHF RN TS.

Tt

RARRES, RPETIF2M, ENEEMARE N A2 5w & 1w
3, A DA S 2 B SR SR o A IR O i D T T T R, R A R,
EREREHBERIORBASCANER, EREHIRESEOER, BCMM,
A B A, A5 A RESRIUAY R MRS RO AT T B R A AT BT O A [
T3, TS IE B B [ A IE P ok, FEmitE— P R T ERAITE 4L

RBBETHEYF T HRECHERE, BARIATR R, AIEHIR
AL FERAIER 1948 48, IRABRIFEACT 2R SRR R, R4 T
B RO RIER E M EHG 2 —, B R ARIE R R A B e T 5 IR
M P8 ) 5, REPHIER ERREBERNFEMER, AhhEH
R IRF 20 R 5 B 1 O R YRS TR B O P, DA R J8 R T R ) S U 4 3R
FZI 2 58 S TR o

Lot.124 Z&=35%
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Framed; ink on paper

QI BAISHI (1864-1957) Signed BAISHI, with one seal of the artist.

Chicks LITERATURE:
Lingdong Museum of Arts Modern Masters Painting and Calligraphy

Spring Exhibition, pl. 9, Lingdong Museum of Arts, 2011

EXHIBITED:

Lingdong Museum of Arts Modern Masters Painting and Calligraphy
Spring Exhibition, Lingdong Museum of Arts, 2011

32x28 cm. 12°/;x11in. #50.8 FER

HKD 200,000-300,000
USD 25,600-38,500

SRAE IKEBARA
$HEN: [Ba)
e BA,
M1 WIERATEOXBUGE (k) AT R,
2. MBI 2 1995 FRIA B ERBEA L EE] HiB Lot 326 AmE T —A.
R : CEREARRRKRZIDEEER) BIR 9, BHRENE, 2011 F,
RE: [HERAMMLRABILEEER | HREMR, 2011 &,

EHEHR
AN PR 4 el R 7l A I
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HUANG BINHONG (1865-1955)
SHEN YINMO (1883-1971)

Landscape and Calligraphy

H R

Fan; ink and color on paper
Signed, BINHONG, YINMO, dated wu zi, inscribed, with a dedication
and two seals of the artists.

LITERATURE:
The Best of Masters, Vol. 1, pp. 34-37, Shuyi Press, January 2021

18.5x48.5cm.  7'/,x19%/,in. £ 0.8 R

HKD 300,000-400,000
UsSbD 38,500-51,300

AR 4=k N

1948 &1k

L BB EIK, =R REXEY, PN TER, B 55 EF.
RRETRY, RELEBE, KTFHE, B, $HE): [&E]

2. BERALHE, ZOREBAENKFE, STHERNNR, BREEEHE,
HEREALE, ECHEERN, SERBHMN, S8R TESR. &
RfeSMER, FILUELEES, #ERRIER, KPIMREERED. 25NE
MEER, BRELEVE,. REFSEFLR FENZEE%R, BIER
BRI, BRAESARK, TENWARES, A HLEERE, EERAE
B IR RS B R, MBFTMEKR, BEREZERITH . AWERBEALL,
ERASEEARM, FEFEMRARE, AHFZ (8) NI, TR EAR
FEERBZE RCEZ. 78, HE [FRZE]

AR : (BRi%EMm « B—48) 6 34-37 8, BRI, 2021 F 1 A,

FREA: FERAKRIRTE (1881-1971) , BIBHE, FHE, MF 7. IIREA, FEHE
EXYEER SAERIRAER ERER. LMER, BAELEEE.
ERAZEEEER WEEYRERER. DsEYEER. £EE T 0E
EEERSH. K&K, BENY, [=F6] 2 E/R = (PRME) ZE: (A
miE) AEHFER, HEBFESZERTARY), kAT B2 BF. ¥
L ASEHERAE,

BERE—FEEERY

. "g'ﬂs Tﬁé;& :

FEAlAA - AT "
#‘&Q“’&"%'fk@%ﬁiigfffé,gf%@
SERR W 3 L E KA
RS NY T A
%o “kﬁ'\ , % 3 % é'j £ m g 2
R Wk B LR
e 3&*‘%%%"’3‘%% A w Z >
,:s IR R REERE N |
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xa F o820 g
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HUANG YONGYU (b.1924)
Fishes

Framed; ink and color on paper
Signed XIANG XI LAO DIAO MIN HUANG YONGYU, dated xin
wel, inscribed, and five seals of the artist.

LITERATURE:

Lingdong Museum of Arts Modern Masters Painting and
Calligraphy Spring Exhibition, artwork on the cover, pp. 62-63,
Guangdong Provincial Lingdong Museum of Arts, 2019

EXHIBITED:

Lingdong Museum of Arts Modern Masters Painting and
Calligraphy Spring Exhibition, Guangdong Provincial Lingdong
Museum of Arts, 2019

83x153cm. 32 %/gx60 '/, in. #11.4 R

HKD 800,000-1,200,000
USD 102,600-153,800

$RAE REAR

1991 F1E

$BE: (&= kE TREZ] . [BS] . [BRE

e R TRAMENE, FAE BEZIREKEE.

HiR: CORREZZFNEESRE) HEIER, P62-63, FEREEEENE,
2019 4,

RE: [ERRBROEEER] EREERENEE, 2019 F,

H AR
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RUCHE
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ZHU QIZHAN (1892-1996)

Landscape

Framed; ink and color on paper
Signed ZHU QIZHAN, dated bing yin, inscribed, with a dedication and
two seals of the artist.

68x67cm. 26 %/,x26 % in. £ 41FER

HKD 120,000-180,000
USD 15,400-23,100

e BEMA

1986 &£1E

$EN [RICHE] . TAE—E)

i = LES. BRAAAT, ARKETLR, K2,

00: P ERAA | SUAERR (1915-2010)  BETEESED, 4 RPN,
TEEEEER. B (ARDR) LHAR. XBEFSIE PEEFR
BENER, TEYHES. BRATTERS.
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KRICHE
21

ZHU QIZHAN (1892-1996)

Bamboo

Framed; ink on paper
Signed ZHU QIZHAN, dated ji mao, inscribed, with a
dedication and two seals of the artist.

LITERATURE:

The New Year of 3H-1E Painting and Calligraphy
Exhibition, pl. 7, Tsikuchai Hong Kong, 1996
EXHIBITED:

The New Year of 3H-1F Painting and Calligraphy
Exhibition, Tsikuchai Hong Kong, 1 February - 15
February 1996

112x40.5cm. 44 /ex15%,in. #341FR

HKD 40,000-60,000
uUSD 5,100-7,700

SRAE KEBALA

1939 &F1E

= I SN = I N == Sl

i RABE CIIERKRICERE.

WiR: (RFHEEER), B 7 FEEHEE, 1996 &,

BRE: [RTHEsER]  EBEHEEI, 1996F2
B1H8H-15H,

A : ERER (1900-1986) , BREFA A, fERE. BHE,
BELUKBEHRIADAE, 85 LBEHREFE.
ANIENRRBIR. LEREEREM. BAE
EMAREEFRER,

BERE—FEEERY
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ZHU QIZHAN (1892-1996)

Flowers

Framed; ink and color on paper
Signed ZHU QIZHAN, dated bing yin, inscribed, with two seals of the
artist.

69x45cm. 27 '/;x17%/,in. #32.8 ER

HKD 40,000-60,000
USD 5,100-7,700

SRAE R EAEA

1986 fE1E

$5ED: [RichE] . [

Hilh B TR, REFERICES, BFATH,
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CHEN BANDING (1876-1970)

Flowers

4

S Wk e
by
N

wa gy o Gt 3 —&
S BB FronE s pe

[

B Aot e i

i

BERE—FEEERY

Framed, ink and color on paper
Signed BAN DING LAO REN, dated jia chen, inscribed, and four seals of the
artist.

97x44.5cm. 38 '/,x17'/,in. #33.9 ER

HKD 120,000-180,000
USD 15,400-23,100

FD BN

1964 F1E

$E0 [ T/NHRUBIE] « TILREBRT] | [MNEZA] . [ RIE#EFR

Faw ALTFES, WFwE. B OoRE, IR FREER B2 ALEREME
. ETEANNTE.
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BV NN \
/4' £ l\"’ %\\
a‘\‘

e W
5

g
‘l’v{;"

Sy BT

ge—.f_ﬁ Framed; ink on paper FET_.A—.,TJ:L Framed; ink on paper
EENG Signed SHAN DOU DAO REN, inscribed, with two seals of the artist. =EENES Signed TANG JIAWEI, 1998, inscribed, and one seal of the artist.

T{r (N01495) 173x96.5cm. 68 '/,x38in. #715.03 ER T/j- (N0344) 180x96.5cm.

70 '/;x38in. #915.63 ER

WESLEY TONGSON (1957-2012) HKD 80,000-100,000 WESLEY TONGSON (1957-2012) HKD 80,000-100,000
Bam/)oo(]\TO. 7495) uUsSD 10,300-12,800 ngboomo.544) uUsSD 10,300-12,800
SRAE KBALA SRAE KBAEA
2012 F1E 1998 FfE
SB[l [RE) S5E0: [RE
i ShE ARFER M, i E—AN/N, =B, BERERENT,
#HA : 1.D3E Galley H#HEEHEXRE #BA: 1.D3E Galley EI2BEE X ERE

2. IR D3E Galley BN, 2. W D3E Galley BEA,
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Bear R 5 =57
CHENG CHONGBIN (b.1961)
Lnstrument NO.3

Framed; ink on paper

194x67.5cm. 76 %/yx26 °/yin. #1179 R

HKD 350,000-450,000
USD 44,900-57,700

SRAE KBALA

1987 FE1E

BREA : 1. TR N FA R
2.D3E Art Gallery
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the artist. Annotation by Lang Shaojun.

Signed SHUAI WENG, 1971, inscribed, with a dedication, and one seal of
LITERATURE:

handscroll; ink on paper
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SELIR

FANG RENDING (1901-1975)

E\
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59
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AL ERA[EE ] ATEERANREE. SO EERAEARFEE,
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14
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.
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e e

SIS

LA

L

m K

T od

#= 40

= i

e

ISV es)

#)66.96 R

15x770 /4 in.

38x1958cm.

Calligraphy

2021 1F,

T
T

BIEBEFIXXER 2021 F7H3H-10H,

B)$97-107 B, &EHE

s BN EE R Y — B EF

BRIt EE A

=
=

(FFEIWLTE )

HiAR :

HKD 300,000-400,000
USD 38,500-51,300

=
=<

RE:( 2L
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FATFIHAR, EHL. FIE A, NEKIK
[ MR AR AT B E B oA EINEE S
I, DR AR SO R i i — L E,
DA HOR SO B EE A R A < — 3o

A= BESET
1951-1955 “FHARS, FEASRRA, JoahiSEE
BOEST IR N B AR5

R 2FHIFEA 1953 51 (IR EBER D
AESHRW ARG ZHF/N “”%hﬁﬂ%,
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Ve 7 L e Tl B ZEWERTEC RS, 78 A0 A B h
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EREER, AT, EEAME TR, EE
(Es), BERIENITE, FAEHROERER
R, WA BB, 18RI B B R N R
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KANG SHENG (1898-1975)

Calligraphy

Hanging scroll; ink on paper
Signed KANG SHENG, inscribed, and one seal of the artist.

31x19cm. 12'/,x7'/,in. #9905 FER

HKD 100,000-200,000
USD 12,800-25,600

B KB

B BUHEESIEERM BN —HEE, REEE, HAARES

FIRBEABERFNRERMRE e FEERET 2L, B

RE
W — 28 WEBRE ZEARKRAT BE225BW A BEBRATED.,
BE —LANTE,

Z. EAMEER. S, BB REE.

Rl BATERTREN [SFEI% BRIZHEE, RASH 1964 FEH
THEANZEN [EREHMN, MEEARK] . EHEERE R4 TE
BIRGIMEY, B, B2EE SHRBRK, hHS#EE4Ethn
TEAENER] .

2. RRRBAEERE,

5-1 "’"‘L ;K ""LT rq:\

s 2 {5
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KANG SHENG (1898-1975)

Calligraphy

Framed; ink on Silk
Signed KANG SHENG, inscribed, and one seal of the artist.

31x30cm. 12 Y,x11%,in. #4908 FR

HKD 100,000-200,000
USD 12,800-25,600

SRAE KB

$5E0 TRAELT

et Kz B, RELTF
HRIA: REXGEEERE.
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KANG SHENG (1898-1975)

Calligraphy
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Framed; ink on paper
Signed KANG SHENG, inscribed, with a dedication.

30x21cm. 11%,x87%,in. #0.6 R

HKD
usbD

10

100,000-200,000
12,800-25,600
IKEBARA
TREFSLE BRERMANE —E, FEWE). FSMRERRRE, KE,

B HERET BEALFE (80K =5 EEXE WESZSH.

% B
+—BH/\B
:1. BB (1895-1976) , BN, XZHRF, IHBKA. HEEER. F4

Emz M EHER, BEREMTARHNEIEEM, FFaE GREAM
[SEZF4 ] 2EEETREST LI IERETE. PARASRBRRERER

ATAEAREZHRGSREM WEERIETAEMRE ] BRE(F

RESFWEEE) Tk (SlhEd) $EE,

2. FRERBREERE.
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KANG SHENG (1898-1975)

Calligraphy

fm%

Framed; ink on paper
Signed KANG SHENG, inscribed, with a dedication.

275x20cm.x2 10 7/;x7 /ginx2  £90.5 R (Fig)

HKD 200,000-300,000
USD 25,600-38,500

il KEBLA

il TR RIA-AZRTR, FEEALE=N. FR—F (ERshans)
HXE NEM=BF. ZHEE. FHR. R MEGRRSE, B R&
RS ANEEMANBERE N EBEE AR LEW T FHEANEY,
L E (LB & (XRE) ARERA. WASHEEELSENPER
FiER EHEREENEE, XMHEENMK. E2—EHEA REE
RHE, RITFERAE T HFR MR ABE LR EHE, RTHRAL
hEE, Ef—(F WREGA LR, REERTFRA M, thREEl, ZHE
MEBLUREEFENSA(EELASE) FRMECFPhEE—L
HMEZEFE, BRUAZEBS —LERNM. B4, T—AEH.

M L EH, BF SR TABL BE.
2. 5RT A (1916-1980) , REREIE, WRBBA, LT, ABESES
—HERR EETHERBR. ATERBTLEREEZE, BT 1975 F:H
AMMNTEE—EFR, INRTEEFE. WIEEZ SR T, REZHE
%, (ARB®) AREPH [BNEREEAOEREFAERTLRTA
ERTTHRVER], BERRFAE—AURERFHEET L(ARAR)
FFTR.
3. ZFBE4 (1888-1979) , ZiEMER, LIEEBA, BRI LiERIER., =
NYUGREREETE EF (SR8) .
4. ERRBEEERE.
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B A
1959 & 10 B 22 HH:C

KANG SHENG (1898-1975)

Calligraphy

Framed; ink on paper
Signed KANG SHENG, 1959, inscribed, and one seal of the artist.

29.5x19.5cm. 11 °%/,x7%5in. #5105 ER

HKD 200,000-300,000
USD 25,600-38,500

Sl KEBLA

1959 F1E

$5E0 - [HRAE]

Fi —AANFTATT=AR/\K 22REEEEHE REBEANEER
=8, Bz, NERASHEEEZE. B2SA0ERS, BEEERE
BRER, CREAMKBEA, RYBLEEXEERTER. B RWEEH
Bz, iR, Erigt, AHE IR E—ABE. SHETRHER,
BNFB =R, @ERESR [HMEE, XEF, TEMLER? | ERE
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KANG SHENG (1898-1975)

Calligraphy
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Framed; ink on paper
Inscribed, and one seal of the artist.
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548 (%)
EXA

ANONYMOUS
Papaver Rhoeas L

Framed; ink and color on silk

NOTE:
With one collector's seal probably of the Qianlong Emperor

29x32 cm. 11 °%/,x12 %/in. #90.84 R

HKD 200,000-300,000
USD 25,600-38,500

BIE REB/A
M E RS ABRE [ K L2 HED

FEEIER B, BEEEEMATETZ R R IEREIEREEE,
B Ay R B T 0 4 R S, A TR A B S 2 RN B I B IR
EN) BAREBFANCHELFERERR L, EHLA LB AIAEZE
2z TR EER) B, BUETEF AN,

TERLASR, PP SCBIRE i, AAE TN R AFEEL R, B, B2
2 ERE, SENENIEEE TERTRENER. 1EZFRPIEF
MRS =, JERTORRE A BRI, R E R R,
LMK, EVER, ROUE, FERNEENHERR, ETEEANAL
TEMEES, SR BB, i SR E XX FHEE AR MBRE &,
ek B EEE L RA RN E R, RTF AL LR E R EP .,
HEAHEH: (HEGEE, BERERYE. DABEOL, ZEEEFR, 54
PR, RRARRERS. NIk B E, AEAE AN,

S (PEEBREDERZLE) N R EE S sk
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HUANG HE
Autumn Landscape

Hanging scroll; ink and color on silk
Signed JINSHUI HUANG HE, with two seals of the artist (one illegible).

EXHIBITED:

1. “Scent of Ink: The Roy and Marilyn Papp Collection of Chinese
Painting”, Phoenix Art Museum, 2 September - 9 October 1994;

2.The Chrysler Museum, Virginia, 13 November 1994 - 8 January 1995;
3.Museum fiir Ostasiatische Kunst, Berlin, 9 September - 11 November
1995

4.Museum fiir Kunst und Gewerbe, Hamburg, 15 December 1995 - 18
February 1996;

5.China Institute, New York, 4 February - 10 June 1998;

6.Paris. Musée Cernuschi. “Le Parfum de l'encre: Peintures Chinoises
de la Collection Roy et Marilyn Papp”, 23 September - 30 December
1999:

7.Nashville. The Frist Center for the Visual Art. “Lyrical Traditions:
Four Centuries of Chinese Paintings from the Papp Collection”, 22 June
- 7 October 2007.

LITERATURE:

1.Scent of Ink: The Roy and Marilyn Papp Collection of Chinese
Painting, Phoenix Art Museum, 1994, cat. 17, pp. 56-57
2.Le Parfum de l'encre: Peintures Chinoises de la Collection Roy et
Marilyn Papp, Musée Cernuschi, 1999, cat. 18, pp. 72-73

188%86.5cm. 74 x34 in. #914.64 LR

HKD 100,000-150,000
USD 12,800-19,200

hvi:i A F PN

$5ED [=09

i BREIT R,

RE:l 28— —EBFHRREERLXBUETEEE]  BEAREATEYE,
199498 2H-1089H;

2. [MHEREM T M EMEE ] 1994 £ 11 13 H -1995 £ 1 58 H;
3 [TAMEREEATIEYEE |, 1995 9H9F - 11 B 11 H;

4 TRETEEME] 1995 F 12 158 -1996 F2 5181,

5. [t |, 1998 EE2 A4 H -6 510 B,
6.[2iE——BFHBREERLXISERTEEE]  CRENENHEDE,
1999 9 B 23 2 -12 H30 3

TARRE——BEIAENTEEE] MTERBERRERM L,
20076 B22H-108 7 H,

HAR: 1. (B —FFRBEE RS X B RETESEE), BHRKER 17, P56-
57, BUESEATIEYEE, 1994 F,
2(BBE——RFPHRBBEREXBERTEES), BER4HmE 18, P72-
73, ERTMNEATEYIEE, 1999 F,

HER—




s
e

= 7 e
EAEZE

QIU YING (%31498-1552)

Bawmboo, Rock and Glossy
Ganoderma

Framed; ink and color on silk
Signed SHI FU QIU YING, inscribed, with one illegible seal.

LITERATURE:
Ming Paintings, pl. 7, Neo Ancient Paintings Press, 1920

159x70 cm. 62 °/gx27 '/, in. #910 R

HKD 2,000,000-3,000,000
USD 256,400-384,600

HIE REHBAK

$EN: [—EB R

el BRMNEE,

EE: FAER L E R R (1873-1930) , BAMILEEA . BREHBRE
—HB24E MR SE BART. RERBREEIRIZT, BB LRE.
EHEEEAHARENRNPOAND. BOREERR, SRTHEHRSS
R ERSIER, 1917 ERATEREE,

AR : (BAE) BAR 7, FraEagst, 1920 &,

Niraa wae

e

HEYENE

BERE—FEEERY



(5 (%7 1497-1552) , FEXR, S+, REETLE KA, BBEEIMN, LK, AP, &
RIAEEMANGE, LR, XEBKE, g, sEEAZEEERAANRH R, 8EH
MR, S, BIEES, THEAR. MERRARRENRENERZ—,
BV, RN EE PR R 2 TEIPIR .

(Lt B T, HAg St B AU CE 25 NERI B, MRy & R B EAE R e
XA FEEBETHRN, RRERESEEES MRS, ENIAAGREE (&R
SEM) ArE: T EME, MOREIZM, APEIR T, REMEEEH, Exz
RMESZ, BERY, HMEHLELNRENNREN XA £, TELEF
MANER] .

MR ELL LTRSS S, BIE QAR g (F Mgk, &2, 27, Fh, 58
MEFBEEGE M CFEHAERRNER, KMINESFEEE, BZIFONAREFLEF,

RPTRERTERA L dr, FEMRE N L, DIAE S, MR, 2= R AM. &
NEFER TREE, REOGH, EHE—EHR R, BfREE, Sl
RSB MEEHEEULIK, \WEZ, Wt THEAREBERZBHEERB
B,

ERF—RZIE, (FOEZE) & MIBILER. THBIWL (1873-1930) , AR L
BR, RARMEE 2L, MICNEITE, AR, ERMERE TIEIR,
HEahEMRERE T ANEESE, KEMEROLES, BRRERERERAR,
SRR E, ZHAFEEESEARZMENHOANY, EERH, BHEAIEIE A
HERBEMEE, ek, B T ERER. SRR EAE R B,
EZHEEFIEL, BILUBREIK, R HiILE, DEBEIE 48—k, %555
HE, RMEBERGE, AWET S RERE, GBS, W5 1917 FRAT =
KEE, HEOREER, BATTHEERAREFER SR,
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REEB (&)
—+4
=
GU ZzOU
Tea Set

’

Album; ink and colour on paper
Signed GU ZOU, inscribed, and one seal of the artist. Annotation by Zhao
Zhichen, Zhao Lin, etc.

27x40.2cm.x8 10 */yx15 "/, in.x8 %9 0.98 LR (F1E)

HKD 600,000-800,000
USD 76,900-102,600

HE ZEHEL

$5ED: [

il ATEEEE,

MY RER FR (1811 %) REF—H, XEHEZRET, $HE0: X

HEFRRERE -
1. K& B R, BEDABERE . O FE KBS B EHE KRB UE BERNRK,
TR N\FrmBZAIEER L, BERY, ORAIEM, BAZERH. [EER
THE. P [EEEME]
2,880, BR, R &, X, R, SE BE, BE, 85, 15, Eig H
8, BE, EE, M, 2T RAZRBRSE, SEY, ek, Bk, H
EAZEMERARERNE. SO [EEZ] . [EHEL]

3 B Bz A, MKMR, B AR, BRIGH, KATRL, HAIBESR. i
FRAMBZ AR SRR ES. - HBRIS B, BMEE, PSR,

KRR, REBEHERKESHE. B [E#] . [EERE

4975, FEANFESHEBERIL, SREHEE BATERZ, BREE R,
TR D M BE SRR TR . B R RIS A B R R B A A
$EN: (L) [EEE

5. EM. RETE, SEXxENSHE. FTERRBKEKS, BBz RIA
FEHR NETH=BA —XAAFUAER BUREE &EXZAEERTE,
$5E0 [ E#] . [EARFAED]

6. 2, RIRNE RMERD  REERZM, A TREEMERAEEZ
WK b, JIKK, HKT, ARBHREA L, BERHDE. SABER, LK
ENEE, HKBRZUBREFEE A, B [EEZE] . [8BE]

KE F 2 EBRE > FEAE > T, w2 DK% 26 BRAE INUK 38 2 DU o
FMABRFEARBAINER S XMBRHAHLEOR ., BETEREMA]
8. M. BB R EREMAEE, MMM EERRER, MAERS
BRI EREEEHLALE D, AERGRURELE—R, AUAXEEMNZE,
MBELRE N ERPIR, MEER, B0 [WMERK].

FREA: 1 ANAVERE L, HEEE 1994 £ 55 31 B, 4% 131,
2. MR GH 2 IRE I AR (F) ZHE 88 (SN A BB WIBAE,
EEE (BER) HESHK, 2 IR (1781-1860), X, SEEA R, WAL A
TEEF, WKMETFAREN, Fdx, AT EBARR. ERHE,
RHEWET ENAE, 5 [BA K] z2—.

3. LHELTHE. ATE. RE. R B, L. FIKIR mERORER.
E-E BE SE. BE.REH TE. FE B BRSO R B H#
HURETE B

HEEg (B)  SRAE, R BRKE, AP ESERALD,
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WEN ZHENGMING (1470-1559)

Calligraphy

Album; ink on paper
Signed ZHENG MING, dated yi si, inscribed, with nine seals of the artist
and fifteen collectors’ seals.

#718.5%9.8 cmx9 7 Y,x3 /yinx9 £ 0.16 R (FIE)

HKD 2,000,000-3,000,000
USD 256,400-384,600
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YUN RICHU (1601-1678)
YUN SHOUPING (1633-1690)

Calligraphy

Album; ink on paper
Signed FANG WAI MING TAN, and YUN SHOUPING etc. With dedications
and six collectors’ seals. Annotation by Wu Yun.
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HKD 2,000,000-3,000,000
USD 256,400-384,600
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Calligraphy

Hanging scroll; ink on paper
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Calligraphy

Album; gold on paper
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IMPORTANT NOTICES / EEEL

The auction organized by Holly’s International (HK) Auctions Co.
Limited (hereinafter Instructions referred to as “the Company”) are
based on the Conditions of Business, Important Notices, Instruction
to bidding Registration and Payment Instructions as illustrated in this
catalog and the buyer’s Conditions of Business that can be obtained
from the Company. All catalogue bidders must read and follow them
carefully. These rules and regulations may be modified by formal
notice and/or by verbal notice without further notice.

The paragraph below provide practical information on bidding.
Our company staff listed in the previous section of this catalogue is
available at your services to provide assistance. However, we would
advise the bidder to read the following information carefully and be
informed that the Company is the representative of the consignor.

Source of lots

In some cases, if the source information of any lot has academic
value or is well-known and can be identified through assistance, the
Company may publish the relevant information in the catalogue.
However, due to various reasons the identity of the seller or the
former owner might not be disclosed (for example, when the seller
requested to keep his/its identity confidential or when the lots were
so old that the identity of the former owner was unknown).

Commission

Buyers should pay commission to the Company. The commission is
calculated at 20% of the hammer price of each lot.

Condition of the lots

Buyer should review the lots at the pre-auction exhibition and
undertake legal liability for their own bidding activities (including but
not limited to legal liability). For further information on the lots, please
contact the account executive. If the catalogue does not mention the
condition of the lot, it does not mean that the lot is free of defect
or flaws (please in refer to Article 29 of the Buyer’s Conditions of
Conditions of Businessin this catalogue).

Restricted materials

The lots marked with A have been identified as containing restricted
materials when preparing the catalog and the related materials may
be subject to import and export restrictions. For the convenience
of bidders, the absence of such a symbol with respect to certain
materials is not a guarantee that the lot has no import or export
restrictions. Articles made of or containing plant or animal materials,
such as corals, crocodiles, ivory, whale bones, hawksbills, rhinoceroses’
horns and Brazilian rosewood, may require permits or certificates
for being exported outside Hong Kong and may require additional
permits or certificates when imported by a country outside Hong
Kong, regardless of their year or value. Please note that an export
license or certificate attached does not mean that an import license
or certificate can be obtained effectively and legally in an individual
country, and vice versa. For example, it is illegal to import ivory of less
than 100 years into the United States. Buyer should check with the
relevant government regulations on the import of wild animals and
before the bidding. Buyer shall obtain export or import licenses/or
certificates, as well as any other required documents. (please refer to
Article 57 of the Buyer’s Conditions of Business in this catalogue).

Lot record

The Company will only provide copy of their records. Originals will not
be provided at any time.

Special notice

The corresponding legislative amendments have been made
to the Protection of Endangered Species of Animals and Plants
Ordinance, Chapter 586 in Hong Kong on 8 June 2018, concerning
the amendments to Appendices of the Convention on International
Trade in Endangered Species of Wild Fauna and Flora which has been
adopted in 2016. The newly scheduled species include Dalbergia
Species will be subject to licensing control. The new controls have

been effective on 1 November 2018. According to the said ordinance,
unless exempted or otherwise specified, the import, introduction
from sea, export, re-export or possession of endangered species or
its derivatives, requires a license issued by Agriculture,Fisheries and
Conservation Department.

Electrical and mechanical goods

All electrical and mechanical goods are sold only at their decorative
value and should not be assumed as being operable. Appliances must
be inspected and approved by qualified electrical technicians before
they can be used for any purpose.

Porcelain, Buddha statues and antiques

Damage and repairs are detailed in the catalogue for the reference
of the bidders. Buyer should inspect and make their own judgment
to determine the status of each lot and be responsible for your own
bids. We do not guarantee that the lot does not have other defects
and flaws if the state of preservation is not described in the catalogue.
Please request for a condition report from our staff if needed.

Jewellery and watches

A statement of the status of jewellery to be auctioned is usually
included in the catalogue. However, absence of such description
does not mean that the lot is not defective or not beautified. The
beautification of coloured stones, such as thermal treatment and
clarity enhancement, has been widely accepted by the international
jewellery market. If a verification report has been obtained for
any lot from an internationally recognized gemological laboratory,
the material facts and jewellery status known are recorded in
the catalogue, and we would not be liable on the accuracy of the
verification report. It is not possible for the Company to obtain a
verification report for every piece of jewellery. Valuation is made
based on all the information known at the moment. The buyer should
review the lot before the auction and shall not withdraw, revoke
its bid or defer payment on the ground of dissenting opinions. If
the buyer would like to have a specific verification report, it will be
charged separately and should make such request 14 working days
before the auction. Buyer needs to pay attention to gems or jade from
Myanmar, which may be prohibited to import in the United States.
This restriction may not constitute a reason of withdrawing, revoking
their bids or deferring payment of the lot.

All the watches in the catalogue are sold as they are, and the bidder
should personally check the status thereof. The description of each lot
in the catalogue is for reference only. Absence of any description does
not mean that the lot is in good condition, has no damages or has
not been repaired. The description of all lots in the catalogue is only
the subjective opinion of the specialist, and may not be complete,
and may not record all part replacement and damage repair records.
The Company will not guarantee the operation, waterproofness,
authenticity of individual parts (including the strap) of the lots and
the origination authenticity thereof. In addition, bidders should pay
attention to the US import restrictions on high-end watches.

Noble Handbags

The conditions of all handbags are published in the catalogue. Absence
of any description does not mean that the lot is in good condition,
has no damages or has not been repaired. Buyer should personally
inspect all conditions, and the lot description is only the subjective
opinion from the specialist. In addition, handbags made of restricted
materials may require permits or certificates for being exported
outside Hong Kong and may require additional permits or certificates
when imported by a country outside Hong Kong, regardless of year
and/or value. Buyer should check with the relevant government
regulations to import of wild animals and provisions on import and
exports in Convention on International Trade in Endangered Species
of Wild Fauna and Flora and before the auction bidding. Buyers shall
be responsible to obtain export or import certificates, as well as any
other required documents.

Currency exchange rate for this catalogue

HKS$7.87=USS1

The exchange rate for the purpose of the catalogue was based on
the exchange rate as at the printing date of the catalogue and the
actual payment amount shall be based on the exchange rate to be
determined by the Company on the date of sale. Bidders should note
that valuation of all lots are determined few months before the sale
and are not definitive and may be subject to revision at the time of
auction.

Languages

With respect to the Company’s Conditions of Business, Important
Notices, Instructiors to bidding registration, Payment Notices and
all other terms, conditions, notices, forms and other documents
contained in the catalogue, published by the auctioneer or in the form
of notices at the auction venue, and the description of lots in this
catalogue, In case of any discrepancy between the English version and
the Chinese version, the Chinese version shall prevail.

Copyright

This catalogue is copyrighted by the Company and is prohibited to be
reproduced or used in any other form without the written permission
of the Company.

Right of interpretation

The Company reserves all the rights of final interpretation to the
Company’s Conditions of Business, Important Notices and Instructions
to Bidding Registration and Payment Instructions and all other terms,
conditions, notices, forms and other documents contained in the
catalogue, published by the auctioneer or in the form of notices at the
auction venue.
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INSTRUCTIONS TO BIDDING REGISTRATION / #Ri@EaC/EAN]

. To participate in the bidding registration, you must fill out the
bidding registration form, provide supporting identification
documents and pay the deposit to complete the registration
formalities.

. A certified true copy of the following documents must be

provided at the time of registration:

1. Individuals: identification documents with photo issued by the
government (such as a resident ID card or passport) and current
address proof (if not indicated in the identity document, a public
utility bill and/or bank statement is required).

2. Corporate clients: business registration certificate and
identification documents copy of shareholders.

3. Agent: an original copy of the identity document with the photo
of the agent (such as resident ID or passport), the supporting
documents of the bidder/company represented by the agent,
and the original copy of authorization documentation(s) signed
by the person/company. Please note that Holly’s International
(HK) Auctions Co. Limited ("Holly's (HK)" or the "Company") does
not accept any third-party payments, including agents. If you
participate in the auction on behalf of others, Holly’s (HK) only
accepts payment from the principal.

4. For new clients and those who have not had any successful

bid for any lots at Holly’s International Auction Co., Ltd., the

Company reserves the right to request the bidder for credit

certificates issued by banks. New clients participating in the

auction for the first time are recommended to register not
less than 3 working days prior to the auction in order to have
sufficient time to process the registration.

lll. Guests of Holly’s (HK) who wish to bid in the Spring Auctions
will be required to pay a deposit of HKD 500,000 before his/her
application for a paddle. For any high valued lots, Holly’s (HK)
may in its absolute discretion to increase the deposit and/or
handling charges without further notice. If your accumulated
bid amount exceeds HKD 10,000,000, Holly’s (HK) will have the
right to request at any time for an increase in deposit to HKD
1,000,000. Holly’s (HK) is entitled to request for financial proof
from you and if you are unable to provide the same, Holly’s (HK)
reserves the right to reject any bidding from you. Holly’s (HK)
reserves all the rights of final interpretation to the aforesaid
contents.

IV. All deposits must be paid in Hong Kong dollars by wire transfer

or credit card/UnionPay card approved by Holly’s (HK) (the
credit card/UnionPay card must be under your name).
If you were not successful in the bidding, Holly’s (HK) will
arrange to refund (without interest) within 14 working days
after the date of auction. Holly’s (HK) has the right to use the
deposit to settle the consideration of the lot you bid for. Holly's
(HK) has the right to use the deposit to offset any arrears
payable by you to Guangzhou Holly’s International Auctions Co.,
Ltd. Any loss or expenses as a result of the exchange transaction
involving the refund will be borne by you.

V. The Company has the right to require buyer to provide proof
of financial status, guarantees, proof of deposit and/or other
collaterals to be provided by the bidders for their desired lots
that may be required by the Company at its absolute discretion.
The Company reserves the right to investigate the source of
funds of bidders.

VI.

The Company reserve the rights to reject the bidding
registration of any buyer without any explanation.

—. BT 2ERRECH/AERRRECFEUWIRHEHESHEBE 4R
BmrES, LRSS FE.

=, BRECHAREXMZRERE:

1 EA: BFEHMERFNSMERX MG (MERSNENER), &
BREHENTER (WS M RAXHRERT, RUNHIRER / HiRITH
HE) .

2. RAIEF: RNEBEECERRREAX .

3. REA: REAWBRANSHEBRXHES (NERSHBRER),
REAFMKRZBRAL / RBDZEBEXME, URZAL/ 2EE#
RSN SGEEIR, EEER &8 INEARAE ("EB( &8 )’
&} RE" ) HEAERARDNERHZAMN - KRETEARKNEA.
WETRERMBAZERR, B2 (EF8) BEIETAZMR.

4. FIEFURAEEZERHEERABMRIIRRAERNES, A2F
BREHENEE TEREHIRTRLZEAENE. EFRERSHEBRN
HEFRAEEMED 3EALEXAMHESE, MEGRENEEE
BEREN.

=. 2MEBELEE 2022 EFRETZRE, ERERRREEAIER
MIRTBE S B 500,000 T, HRESMHENER, B2 (FB) GEE
HRABHGREER / HFEESE, BEABTEM. NERARR
SHEBIBAE 10,000,000 7T, AAEKERBMBERBENRES
ZE/# 1,000,000 7T ERSERKRAE], FE (58 ) AREXRER
HEMNMIEER, NERERFRA BB (F8) BRERE2
B, B2 (FE) HERRATEEEANEERNSE LIXARE
R RIE R,

. FREfRESV/AUNEERER (8 ) RIZEAF / RERLUBE
R (ETHEREEREETIERTR /|RE+R) .
BT RBERBEMRER, B2 (8 ) $HERESERE TN
BELFEREEE T EMNRES (FEEFIR) . MR THRER,
EL(EB) ARNRAESERAXMHERBEERNNRIE. 2
(&8 TRRESRENTEENEZEEAEERATNEMN
Riko EATFREBROTRTBRLHER, HFHETEE.

A, FAREEEERGRARKMBNRER. BR. FRERR / SF
REUBHHNEERGIRAREEERROPERREEMER. &
NRREFAERRAESKIFRIER,

N AR BRBHENEBEAAZBRRELMARS FEARE.

PAYMENT INSTRUCTIONS / BAFE{TER/EH]

Payment instructions

The successful bidders should pay the final amount that will include
the hammer price and the corresponding commission after the
auction. The buyer should pay to the Company and collect the lot
within seven days from the auction (inclusive of the date of auction).
The Company does not accept payments by any third party other than
the buyer. This term also applies to agents. If any agent participates
in the auction on behalf of a principal, the Company only accepts
payment from the principal. The Company reserves the right to refuse
payment from sources other than the buyers.

The following payment methods are acceptable:

Wire transfer

We recommend payment directly made to the Company’s bank
account by wire transfer. Please send the remittance instructions to the
bank along with your name and paddle number or invoice number (the
name of the remitter must be the name indicated on the paddle).

Note: If the buyer has a Taiwan account, payment must be made by
transfer in Hong Kong dollars.

Bank: Hang Seng Bank Limited

Account name: HOLLY'S INTERNATIONAL (HK) AUCTIONS CO. LIMITED
Account No.: 395-667124-883

Beneficiary's bank code: HASEHKHHXXX

Bank No.: 024

Bank: The HongKong and Shanghai Banking Corporation Limited
Account name: HOLLY'S INTERNATIONAL (HK) AUCTIONS CO. LIMITED
Account No.: 400-515177-838

Beneficiary's bank code: HSBCHKHHHKH

Bank No.: 004

Bank: BANK OF COMMUNICATIONS CO., LTD. HONG KONG BRANCH
Account name:HOLLY'S INTERNATIONAL (HK) AUCTIONS CO. LIMITED
Account No.: 841-1017292-01

Beneficiary's bank code: COMMHKHHXXX

Bank No.: 027

Credit card UnionPay card

If payment is settled by credit card or UnionPay card, there will be an
administration charge of 1.4% for UnionPay and 2.0% for credit card
transactions respectively, and the buyer must make payment with
the card at the Company in person. The Company has imposed no
restriction on the amount to be paid by credit card, however issuing
bank of the credit card may impose payment limit.

Cheque

The Company accepts personal cheques and company cheques.
Please ensure that the cheque is payable to Holly's International (HK)
Auctions Co. Limited. Buyers should note that they can only collect
lots after the cheque has been cleared. Payment by traveler's cheque
is not allowed.

Cash

Lots can be collected immediately upon payment in cash or by
cashier's check. However, in principle, the Company does not accept
payments in cash in one or more installments in excess of HKD 80,000
or foreign currency of equal value and does not accept NTD.

All prices should be paid in Hong Kong dollars. The Company has the
right to request the buyer or new client to provide valid identification
document, correspondence address proof and fund source proof.
With respect to any payment made in a currency other than Hong
Kong dollars (except NTD), it should be converted at the exchange rate
agreed by the buyer and the Company or at the exchange rate of the
Hong Kong dollar against the currency as published on the working
day before the buyer's payment date by the bank selected by the
Company, subject to the exchange rate listed on the invoices issued by

the Company. All bank charges, commissions or other fees incurred by
the Company for such conversion shall be borne by the buyer.

Our company will issue an invoice of sold lot(s) based on the name
and address which is(are) on the Bidding Registration Form and the
registered name and address should not be changed and/or amended.
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HOLLY’S INTERNATIONAL (HK) AUCTIONS CO. LIMITED CONDITIONS OF BUSINESS
FEEPR (&8 ) AEBRATEEBRA

Chapter | General Principles

ARTICLE 1 HOLLY’S INTERNATIONAL (HK) AUCTIONS
CO. LIMITED ACTING AS THE AGENT

Holly’s International (HK) Auctions Co. Limited
shall be the Seller’s agent unless otherwise agreed.
The closing agreement of the Lot shall be the
contract between the Seller and Buyer. these
conditions and other terms, conditions and notices
in the catalogue announced by the Auctioneer, or
provided at the auction venue in the form of notice
all constitute the agreed terms between the Seller,
Buyer and/or Holly’s International (HK) Auctions
Co. Limited as the auction agent.

ARTICLE 2 DEFINITIONS AND INTERPRETATIONS

. In all articles of these conditions, the following
terminologies shall have the following meanings:

“Company” refers to Holly’s International (HK)
Auctions Co. Limited;

=

N

.“Seller” refers to the natural person, legal
person or other organization which entrusts
the Company with auction of items within the
scope specified in the Company’s conditions of
business. In these conditions, unless otherwise
described or required in a particular context,
Sellers shall include the Sellers’ agents (excluding
the Company), executor(s) or personal
representative(s);

3.“Bidder” refers to any person, company,
corporation or entity which considers, actually
bids or tries to bid in any form. In these
conditions, unless otherwise described or
required in a particular context, the Bidder shall
include agent of the Bidder;

4. “Buyer” refers to the Bidder, including the
proxy of the person who bids in the capacity
of an agent, who bids at the highest price or
offer accepted by the Auctioneer in the auction
activities held by the Company;

5. “Commission payable by Buyer” refers to the
Hammer Price-based commission to be paid to
the Company according to the rates specified in
these conditions;

6. “Lot” refers to the item which the Seller consigns
to the Company for auction and which is to
be auctioned at the auction, especially items
included in any catalogue with any assigned
numbers and descriptions;

7. “Date of auction” refers to the date announced
in the Company’s notice on which the
auction shall be officially held; In case of
inconsistency between the announced date of
commencement and the actual commencement
date of auction activities, the actual
commencement date of auction activities shall
prevail;

8. “Date of deal” refers to the date when the deal
of any Lot has been confirmed by the Auctioneer
by striking the gavel or through other open ways
to indicate that it has been dealt in the auction
activity held by the Company;

9. “Auctioneer” refers to the person whom the

Company designates for hosting a certain
auction;

10. “Hammer Price” refers to the price at which
the Auctioneer decides that the Lot shall be
sold to the Buyer, or the agreed selling price in
case of deal after the auction;

11. “Net proceeds of sale” refers to the net
amount due to the Seller, being the remainder
after deducting the pro-rata commissions, all
costs and other amounts payable by the Seller
to the Company;

12. “Purchase Price” refers to the amount payable
by the Buyer for buying the Lot, including
Hammer Price and all commissions. Total
amount including all other expenses payable
by the Buyer and all costs payable by the Buyer
for failing to perform its obligations;

13. “All costs undertaken by Buyer” refers to
the expenses and costs associated with the
Company’s selling the Lot, including but not
limited to the those spent on insurance,
packaging, transportation, storage and
safekeeping by the Company; the costs of any
tests, investigations, inquiries or appraisal of
Lot additionally requested by the Buyer; or
expenses and legal costs incurred in recovering
payment from defaulting Buyer;

14. “reservation price” refers to the undisclosed
minimum selling price which the Seller has
confirmed with the Company for the Lot;

15. “Estimates” refers to the estimated selling
price shown in the auction catalogue or after
other descriptions, excluding the commissions
payable by the Buyer;

16. “Storage fee” refers to the fees for storage
payable by the Buyer to the Company
according to these conditions.

II. In the articles of these conditions, where the
context requires, words denoting the singular
shall include the plural and vice versa.

ARTICLE 3 SCOPE OF APPLICATION

All parties who participate in the auction activities
organized by the Company, including the Sellers,
Bidders, Buyers and other related parties (including
but not limited to the Sellers, Bidders, Buyers or
Buyers’ agents) shall be deemed to have fully
accepted the provisions of the Articles in these
conditions and shall be bound thereby, and
shall adhere to these conditions in the auction
activities organized by the Company, enjoy the
rights specified by these conditions and undertake
the obligations specified herein. In case of
inconsistency between the written agreement
and these conditions, the written agreement shall
prevail. The Bidders who participate in the auction
activities organized by the Company shall be
deemed to have fully accepted these conditions,
be they bid in person or through an agent, by
raising the paddle at the auction activities, by
absentee bids, by phone or by any other means.
Any disputes between the parties which participate
in the auction activities organized by the Company
shall be resolved according to these conditions.

ARTICLE 4 SPECIAL NOTICE

The Bidders and Buyers who participate in the
auction activities organized by the Company shall

carefully read and be abide by these conditions. In
particular, the Bidders and/or Buyers should read
carefully the Company’s responsibilities, limitations
and disclaimers contained in these conditions. The
Bidders and/or their agents shall be responsible
for examining the original Lots in person, and bear
liabilities for their acts of bidding for the Lots. In
the auction activities organized by the Company,
upon the Auctioneer’s confirmation of the Bidder’s
payable price by striking the gavel or indicating
that the purchase was made in other manner
publicly, the closing agreement of the Lot shall
take legal effect, and the Bidder shall become the
Buyer of the Lot. The Company, Seller and Buyer
shall admit the fact that the Lot has been sold and
dealt, they shall be entitled to the rights specified
by the law and provided herein, bear the liabilities
and perform the obligations provided herein. Any
party which fails to perform its obligations shall
bear the corresponding liabilities. The Company
may amend these conditions by displaying a notice
at the auction venue or through announcement by
the Auctioneer at the auction venue.

Chapter Il The Seller

ARTICLE 5 PROCEDURE OF CONSIGNMENT
When the Seller consigns its Lot to the Company:

. if the Seller is a natural person, a government-
issued identity card with photo (such as resident
identity card or passport) must be presented
and an auction consignment contract shall be
signed with the Company;

.if the Seller is a legal person or other
organization, it must hold a valid certificate of
incorporation, proof of shareholding or lawful
authorization document and sign an auction
consignment contract with the Company;

. By signing an auction consignment contract
with the Company, the Seller automatically
authorizes the Company to produce photos,
illustrations, catalogues or other forms of image
products of the Lot.

ARTICLE 6 AGENT OF THE SELLER

If the Seller consigns the Lot to the Company
through an agent, documentary proof of the proxy
shall be presented to the Company. This may
include:

|. avalid identity card in the case of a natural person;

II. valid certificate of incorporation and proof of
shareholding if the Seller’s agent is a legal person
or other organizations;

IIl. power of attorney duly executed in accordance
with the law. The Company has the right to
examine to confirm its legality of the said
documents.

ARTICLE 7 WARRANTIES OF SELLER

The Seller shall irrevocably guarantee to the
Company and Buyer regarding the Lot consigned
to the Company as follows:

I. It has the absolute ownership or lawful right of
disposal of the Lot. The auction of the Lot shall

not prejudice any third party’s legal interest
(including copyright interest) nor violate the
related laws and regulations;

II. To the best of its knowledge, it has made full
and complete disclosure and description of the
Lot’s origin and flaws to the Company and has
notified the Company of the same in written
form, without any concealment or fabrication.
If alcohol is consigned, the consignor shall
fully disclose the defects or flaws that exist on,
including but not limited to the case, label,
ullage and corks.

IIIl. If the consigned Lot is an imported item, the
Seller shall guarantee that it complies with
the laws of the place of origin, has completed
the import/export formalities and notify the
Company accordingly in written form;

IV. If the consigned Lot is a restricted item, the
consignor shall ensure that the Lot does not
violate any laws of Hong Kong (including Public
Health and Municipal Services Ordinance,
Food Safety Ordinance and the Protection of
Endangered Species of Animals and Plants
Ordinance), and ensure that it is eligible for any
licence or permit required by the laws of Hong
Kong for possessing, disposing of or auctioning
such Lot and disclose the same to the Company.
The consignor guarantees that a written notice
shall be sent no less than two months before
the auction is held if the Company needs
to apply to the authorities concerned for
additional licence or permit before the Lot can
be auctioned, displayed, disposed or possessed.

V. In case of violation of the said warranties
resulting in claims or litigation,including that
made or initiated by the actual owner or any
third party who claims to have rights in the
Lot thus causing losses to the Company and/
or Buyer, the Seller shall be responsible for
compensating the Company and/or Buyer for all
the losses damages they sustain, and shall bear
all costs and expenses incurred.

ARTICLE 8 RESERVATION PRICE

A Reservation price is set for all Lots besides
the non-reservation price agreed between
the Company and Seller for the auction. The
reservation price shall be confirmed by the
Company and Seller in writing through negotiation.
Once the reservation price amount has been
confirmed by both parties, consent of the other
party is needed if any either party intends to
change it. If no deal is closed for the subject Lot
authorised by the Seller, the Company shall has
the right to maintain the reservation price for sale
at a subsequent auction, the Seller shall pay the
Company the commission. Under no circumstances
shall the Company bear any responsibilities for
closing no deal for any Lot at the reservation price
at any auction organized by the Company.

ARTICLE 9 THE COMPANY’S RIGHT OF DECISION

The Company has sole right of decision for the
following matters:

|. To make any descriptions and/or comments on
the Lot through the auction catalogue and/or
news media and/or other carriers;

IIl. Whether any expert shall be consulted;

IIl. llustration of the Lot in auction catalogue,
promotion of the Lot at the auction or other
forms of publicity for the Lot and arrangements

in promotion activities, as well as the standard
of payable costs;

IV. Whether a certain Lot is suitable for the
Company to auction;

V. Such matters as date, venue, conditions and
mode of auction.

ARTICLE 10 LOT NOT AUCTIONED

If for any reasons the Company considers a Lot to
be unsuitable for the company’s auction after the
Seller has signed an auction consignment contract
with the Company and delivered the Lot, the Seller
shall collect the Lot within thirty days from the date
of the Company’s notice bearing such expenses as
packaging and shipping, the auction consignment
contract between the Company and the Seller
shall be rescinded on the date when the Seller
collects the Lot. If the consignor fails to collect
the Lot within the said time frame, the auction
consignment contract between the Company and
the Seller shall be rescinded on the date of expiry
of the said time frame. If the Seller fails to collect
the Lot within seven days upon rescission of the
auction consignment contract, the Company has
the right to receive Storage fee, insurance premium
and other reasonable expenses. The Company
also has the right to dispose of the Lot in any
ways it deems fit, and the Seller shall collect any
remainder (if any) of the proceeds after deducting
all expenses thus incurred to the Company.

ARTICLE 11 TERMINATION OF AUCTION

Under any one of the following circumstances, the
Company has the right to terminate the auction
activities of any Lot any time before the auction
has actually commenced:

I. The Company has objection against the Lot’s
ownership or authenticity;

IIl. A third party has objection against the Lot’s
ownership or authenticity, presents related
supportive materials, pays security as required
by the Company, and is willing to undertake
corresponding responsibilities for the legal
consequences arising from termination of the
auction activities and all losses incurred;

IIl. The Company has objections against the Seller’s
description or the accuracy as guaranteed
by the Seller mentioned in Article 7 of these
conditions;

IV. There is evidence to show that the Seller has
violated or will violate any Articles of these
conditions;

V. Any other reasons for which the Company
consider that the termination is necessary;

VI.Regardless of the reason for termination, the
Company has the right not to complete the
Lot return formalities if it is aware that the
consigned Lot is involved in any disputes over
the ownership or other issues, the related
formalities shall not be proceeded until the
disputes have been resolved.

ARTICLE 12 SELLER’S WITHDRAWAL OF LOT

The Seller may withdraw the Lot any time before
the date of auction by sending a written notice
to the Company. But if the Lot has been included
in the catalogue or other publicity materials have
been put to press at the time when the withdrawal
takes place, the Seller has to pay a sum equivalent
to 20% of the Lot’s reservation price and all other
costs. If the catalogue or other publicity materials

have not been put to press, a sum equivalent to
10% of the Lot’s reservation price and all other
costs shall also be paid. The Seller shall solely be
responsible for any disputes or compensation
arising from withdrawing the Lot, the Company
will assume no responsibility whatsoever. If the
consignor fails to pay the Company shall the
corresponding fees, the Company shall has the
right to auction the following Lots according to this
contract.

ARTICLE 13 AUTOMATIC INSURANCE

Unless otherwise instructed by the Seller in writing,
after the Seller has entered into the auction
consignment contract and delivered the Lots to
the Company, all the Lots shall be automatically
covered by the Company’s insurance, and the
insurance premium amount shall be based on the
reservation price (in the absence of reservation
price, the agreed insurance amount for the Lot
shall prevail. In case of adjusting the reservation
price, the original reservation price of the Lot
shall prevail). The insurance premium amount is
only applicable to insurance and claims, it is not
the warranty or guarantee for value of the Lot,
neither does it means the Lot will be sold at a price
equivalent to the insurance premium amount if
the Lot is auctioned by the Company.

ARTICLE 14 INSURANCE PREMIUM

After closing a deal for the Lot, the Seller shall
pay insurance premium equivalent to 1% of the
Hammer Price unless otherwise agree with the
Company. If the Lot remains unsold at the auction,
the Seller shall also pay insurance premium
equivalent to 1% of the reservation price.

ARTICLE 15 INSURANCE PERIOD

In case of closing a deal for the Lot, the insurance
period shall terminate from the 30th day from the
Date of deal (inclusive of the date of sale) or the
day when the Buyer collects the Lot (whichever is
earlier). If the Lot remains unsold at the auction,
the insurance period shall terminate from the 30th
day from the date of notice issued by the company
notifying collection of the Lot.

ARTICLE 16 INSURANCE TO BE ARRANGED BY SELLER

If the Seller notifies in writing that the Company
is not obliged to insure the Lot, the risks shall be
wholly borne by the Seller. Besides, the Seller shall
also bear the following responsibilities:

. To compensate for the claims and litigation
against the Company initiated by any other right
holders for the damages and loss of the Lot;

.To be responsible for compensating the
Company and/or any party for all losses and
expenses arising from damages and loss of the
Lot for any reasons;

III. To notify any insurer of the Lot of this Article’s
provisions about compensation.

ARTICLE 17 EXCLUSION FROM INSURANCE

Damage or loss of the Lot due to natural wear and
tear, inherent flaws, internal or potential defects,
changes in materials, self-combustion, self-heating,
oxidation, corrosion, leakage, rat-bite, bug-bite,
atmospheric changes (climate or air temperature),
changes in humidity or temperature, other causes
of gradual changes, and force majeure such as
earthquake, tsunami, war, hostile behavior, armed
conflicts, terrorist activities, coup d’etat, strike



and social riot, or nuclear radiation or radioactive
pollution as well as the damage or loss of frames or
glass, drawers, bottom pads, trestles, mountings,
insert pages, scroll heads or other similar
accessories due to any reason are not within the
scope of insurance indemnity.

ARTICLE 18 INSURANCE INDEMNITY

All damages and losses of Lot as a result of the
events or disasters covered by the insurance taken
out by the Company shall be handled pursuant
to the laws and regulations of Hong Kong on
insurance. In the case that the Company claims
against the insurance company and obtains
insurance indemnity whereinafter, it shall pay the
remaining sum of the insurance indemnity to the
Seller after deducting the expenses (excluding
commissions).

ARTICLE 19 PROHIBITION OF BIDDING

The Seller shall not bid for the Lot he consigned to
the Company, neither shall the Seller entrust others
to bid on his or her behalf. But, the Company
has the right to bid with offer no higher than the
reservation price on behalf of the Seller. In case of
violation of this Article, the Seller shall solely bear
the corresponding liabilities and compensate all
losses which the Company suffers as a result.

ARTICLE 20 COMMISSIONS AND COSTS

Unless otherwise agreed between the Seller and
the Company, the Seller authorizes the Company to
deduct 10% of the Hammer price as commissions
apart from deducting other miscellaneous fees
therefrom. Although the Company is the Seller’s
agent, the Seller agrees that the Company
may receive commissions and charge other
miscellaneous fees from the Buyer according to
Article 49 of these conditions.

ARTICLE 21 HANDLING FEES FOR UNSOLD LOTS

If a Lot fails to close a deal because the bid price
is lower than the reservation price, the Seller
authorizes the Company to charge handling fees
and other miscellaneous fees on the unsold Lot.

ARTICLE 22 PAYMENT OF NET PROCEEDS OF SALE

If the Buyer has fully paid the Company the
Purchase Price according to Article 49 of these
conditions, the Company should pay the Seller the
Net proceeds of sale within 35 days from the Date
of deal in Hong Kong dollars.

ARTICLE 23 LATE PAYMENT

If the Company fails to receive full payment of
Purchase Price upon expiry of the payment period
according to Article 51 of these conditions, the
Company shall pay the Seller the Net proceeds of
sale within 7 working days from the date when the
Buyer fully pays the Purchase Price.

ARTICLE 24 TAX PAYABLE BY SELLER

Net proceeds of sale received by the Seller is
taxable. If it is stipulated in the law that the
Company is obligated to withhold the tax, the
Company shall do so pursuant to the law, the Seller
shall help complete all formalities and bear the
related tax and expenses.

ARTICLE 25 ASSISTANCE IN RECOVERING
OUTSTANDING PAYMENT

By consigning the Lot to the Company, the Seller
is deemed to have authorised the Company to

recover from the Buyer the related outstanding
payment on behalf of the Seller. Where the Buyer
fails to fully pay the Purchase Price to the Company
within 7 days from the Date of deal (inclusive of
the date of sale), the Company has the right to
recover from the Buyer the commissions and other
miscellaneous fees pursuant to Article 58 of these
conditions; in addition, it also has the right to take
appropriate measures (including but not limited
to resolution through legal channels) to help the
Seller collect the outstanding payment from the
Buyer under circumstances it deems practical and
feasible. The aforesaid provision does not deny the
Seller’s right to recover the outstanding payment
personally or through an entrusted third party,
neither does it obligate the Company to recover
the outstanding payment from the Buyer on behalf
of the Seller under any circumstances. Where the
Buyer fails to pay the Purchase Price, under no
circumstances shall the Company bear the Buyer’s
corresponding responsibilities to the Seller.

ARTICLE 26 THE COMPANY’S RIGHT OF DECISION

The Company has the right to be authorised by the
Seller (with fee borne by Seller) and decide on the
following matters depending on specific situations:

I. Consent to have the Purchase Price paid on
special payment terms;

Il. Removal, storage and insurance of sold Lots;

IIl. Resolution of claims made by Buyer or Seller
according to related articles of these conditions;

IV. Recovery of outstanding payment from Seller
through other necessary means.

ARTICLE 27 UNSOLD LOTS
|. Post-auction deals

The Company and Seller shall re-negotiate and
confirm the consigned Lot’s reservation price
and sell the Lot for the Seller, the Company
shall pay the Seller the Net proceeds of sale
no less than that payable based on the revised
reservation price.

II. Re-auction

The agreed levels of the original auction
consignment contract shall prevail for the
standards of commissions and fees.

I1I. Collection of Lots

The Seller shall collect the Lots (bearing the
packaging and transportation costs) within
30 days from the date of notice issued by the
Company, and pay the Company the formality
fee and other miscellaneous fees for the Lot. For
failure of collection beyond the said time frame,
the Company has the right to charge Storage
fee, insurance premium and other reasonable
expenses. The Company also has the right to
sell the Lot through public auction or in other
manner on conditions which the Company
deem:s fit, and has the right to deduct from the
Net proceeds of sale the formality fee and other
miscellaneous fees payable by the Seller for the
unsold Lot in the first auction and all expenses
for the second auction; the remainder will be
paid to the Seller.

ARTICLE 28 ASSUMPTION OF RISK

If the Seller fails to collect the Lots not auctioned
or sold beyond the time frame specified in these
conditions, the Seller shall bear all risks and
expenses which occur and incur beyond the said
time frame. Al risks and expenses of the Lots not

auctioned or sold shall be borne by the Seller
from the 30th day from the date of collection
notice (inclusive of the date of sale) issued by
the Company to the Seller or from the date the
consignor collects the Lots according to provisions
of these conditions (whichever is earlier). If the
Seller requests the Company to help it withdraw
the Lot within the time frame specified in these
conditions and the Company agrees, all risks
and expenses of the Lots shall be borne by the
Seller after the Lot has been removed from
the Company’s designated location. Unless the
Seller specially indicates and pays the insurance
premium in advance, the Company is not obligated
to insure the Lot after it has been removed from
the Company’s designated location. If the Seller
requests the Company to help return the Lot by
post, express delivery or other third-party shipping
methods, the Company shall be deemed to have
returned the Lot and the Seller has collected the
same upon the Company’s delivery of the Lot to
the post, express delivery, transportation entities,
the Company or their employees/branch offices.

Chapter Ill Bidder and Buyer

ARTICLE 29 BIDDERS’ AND THE COMPANY’S
RESPONSIBILITIES FOR SOLD LOTS

. The Company’s knowledge about the Lots partly
relies on the information provided by the Seller,
the Company is unable and will not conduct
thorough due diligence on the Lots. The Bidders
are aware of this and shall be responsible for
checking and examining the original Lot so that
Bidders are satisfied with the Lot which they
may be interested.

. All Lots to be auctioned by the Company are
open for Bidder’s examination before they are
sold. By participating in bidding, the Bidders
and/or their agents shall be deemed to have
thoroughly examined the Lots before the bidding
and are satisfied with the Lots’ conditions and
accuracy of their descriptions.

.Bidders’” acknowledgment of the Lots’ long

history and special categories means the
Lots are not perfect and flawless. All Lots
are sold on an ‘as is’ basis at the time of the
auction (regardless if Bidders attend the
auction). Conditions report may be provided
when examining the Lots. Under certain
circumstances, catalogue description and
conditions report can serve as reference for
certain flaws of the Lots. Nonetheless, the
Bidders shall note that the Lots may have
flaws which are not specified in the catalogue
description and conditions report.

IV. Any Lot-related information provided to the
Bidders, including any forecast information
(written or verbal) and including any catalogue
information, rules, other reports, comments
or estimates, are not factual description but
statement of the Company’s views. Such
information may be amended by the Company
from time to time at its sole discretion.

V. Neither the Company nor the Seller make any
statement or warranty regarding whether the
Lot is subject to any copyright or whether the
Buyer has bought the copyright of any Lot.

VI.Subject to the items listed in Articles 29(1) to
29(5) and the specific exemption stated in Article

30 of these conditions, the Company gives the
explicit statements in catalogue description and
conditions report in a reasonable and prudent
manner (consistent with the articles regarding
the Company as the auction agent provided
herein) based on (1) information provided by
the Seller to the Company; (2) academic and
technical knowledge (if any); and (3) views
generally accepted by related experts.

ARTICLE 30 WAIVER OF AND LIMITATION TO BUYER’S
RESPONSIBILITIES

|. If the Lot is shown to be a counterfeit, the
commissions will be refunded to the Buyer
together with the Hammer price.

II. Subject to the issues contained in Article 29 and
Articles 30(1) and 30(5) of these conditions, the
Company needs not:

(1) bear responsibilities for any errors or omissions
of the oral or written information provided by
the Bidder to the Company, regardless if they
are caused by negligence or any other reasons,
unless otherwise stated in Article 29(6) herein;

make any guarantee or warranty to the Bidders,
and excluding any implicit warranties and rules
other than the explicit warranties which the
Company makes to Buyer as entrusted by the
Seller (except responsibilities which cannot be
excluded under the law);

(3) bear responsibilities to any Bidders for the
actions or omissions regarding the auction
or any matters pertaining to selling any Lots
(regardless if they are caused by negligence or
other reasons).

III. bear responsibilities for the Seller’s violation of
these conditions unless the Company owns the
Lot for sale.

IV. Without prejudice to Article 30(2) of these
conditions, any claims that the Company or
Seller faces from the Bidder shall be limited to
the Lot’s Hammer price and the commission
payable by Buyer. Under no circumstances shall
the Company or Seller bear responsibilities
for any losses suffered by the Buyer
correspondingly;
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V. Article 6 of these Conditions does not exclude or
limit the Company’s responsibilities for casualties
resulted from the Company’s or Seller’s
fraudulent misrepresentation or the Company’s
or Seller’s negligent acts or omissions.

ARTICLE 31 CATALOGUE AND OTHER DESCRIPTIONS
OF LOTS

In order to facilitate Bidder’s or Buyer’s
participation in the auction activities organized
by the Company, the Company will produce a
catalogue of the Lots which provides concise
descriptions about the Lots’ conditions in the
forms of text and/or pictures. The text, estimates,
photos or other forms of images and publicity
items of the catalogue are for Bidders’ reference
only, they may be amended before the auction and
do not constitute the Company’s guarantee for the
Lots” authenticity, value, tone and flawlessness.

ARTICLE 32 UNCERTAINTY OF CATALOGUE

Where the illustrations, video production and
publicity materials of the Lots in any other forms
are different from the original item in tone, color,
graduation and shape due to printing and technical
reasons including photography, the original item

shall prevail. The introduction and comments in
any form made by the Company and its employees
or agents for any Lot are views provided for
reference, they shall not constitute any guarantee
for the Lot. The Company and its employees
or agents shall bear no responsibilities for the
inaccuracy or omissions of the said introduction
and comments.

ARTICLE 33 RESERVATION PRICE AND ESTIMATES

Unless otherwise indicated, all Lots are offered
subject to a reserve regardless if it is indicated
or not. The reservation price is generally no
higher than the pre-auction minimum estimate
announced or published by the Company before
the auction. For Lots without any reservation
price, the Auctioneer has the right to determine
the starting price unless bidding has already
started, but the starting price shall be no higher
than the pre-auction minimum estimate. Under
no circumstances shall the Company bear any
responsibilities for closing no deal for any Lot at
the reservation price at any auction organized
by the Company. If the Lot’s bid price is lower
than the reservation price, the Auctioneer has
the right to decide that the Lot shall be sold at a
price lower than the reservation price. Under such
circumstances, however, the payment to be made
by the Company to the Seller shall be the amount
receivable by the Seller when the Lot is sold at
reservation price. The estimate is evaluated some
time earlier than the Date of auction, it is not the
confirmed selling price and is not binding legally.
Any estimates shall not serve as the basis for
Hammer Price forecast, and the Company has the
right to amend the estimates already made from
time to time.

ARTICLE 34 BIDDER’S RESPONSIBILITY OF INSPECTION

The Bidder and/or shall be responsible for
understanding actual conditions of the Lot
personally and bear liabilities for their acts of
bidding for the Lots. The Company solemnly
advises that the Bidder shall personally inspect the
original Lot intended for bidding by appraisal or
other means before the date of auction, so as to
personally determine whether the Lot is consistent
with the descriptions provided in the Company’s
catalogue and other forms of image products and
publicity materials. In no way shall any decisions
be made based on the descriptions provided in the
catalogue, image products and publicity materials.

ARTICLE 35 REGISTRATION OF BIDDERS

Where the Bidder is an individual, he or she should
fill out and sign a registration form presenting
government-issued identity credential (such as
resident identity card or passport) with photo
and proof of current address (such as utility bills
or monthly bank statement). If the Bidder is a
company or other organization, it shall fill out and
sign a registration form presenting valid certificate
of incorporation, proof of shareholding and lawful
authorization document to obtain a paddle. The
Company may request the Bidder to present payer
bank information or other documentary proof of
financial status.

ARTICLE 36 PADDLE

The Company may announce the conditions
and procedure for obtaining a paddle based on
any circumstances such as different conditions
and ways of auction before the date of auction,

including but not limited to setting the eligibility
for being issued a paddle. The Company solemnly
reminds that the paddle is the only proof of a
Bidder’s eligibility to take part in on-site bidding.
The Bidder should properly safe keep the paddle
and shall not lend it to others. In case of loss, the
loss registration formalities shall be completed in a
written form recognized by the Company. The acts
of bidding of any paddle holder at auction activities
shall be regarded as the acts of the paddle
registrant’s acts whether or not the holder is the
Bidder’s proxy. The Bidder shall bear liabilities
for his or her acts unless the paddle registrant
has personally completed the loss registration
formalities in a written form recognized by the
Company and the Auctioneer has announced that
paddle has been void on-site.

ARTICLE 37 BIDDING DEPOSIT

To participate in the Company’s auction activities,
the Bidder shall pay the bidding deposit before
collecting the paddle. The Company will announce
the amount of bidding deposit before the date of
auction and has the right to waive the same. If the
Bidder fails to buy any Lot and owes the Company
no money, the deposit shall be fully refunded to
the Bidder interest-free within 14 working days
at the end of the auction. If the Bidder becomes
a Buyer, the Company has the right to keep the
deposit as part of the Lot’s Purchase Price.

ARTICLE 38 THE COMPANY’S RIGHT OF CHOICE

The Company has the discretion to forbid anyone
from participating in the auction activities
organized by the Company, entering the auction
venue, or taking photos, tape-recording or audio-
recording at the auction venue.

ARTICLE 39 EMERGENCY ACTIONS FOR ABNORMAL
EVENTS

The Company has the right to take emergency
actions if abnormal events take place at the auction
venue. The Company has the right to resolve any
disputes which occur at the auction venue through
mediation.

ARTICLE 40 BIDDING AS THE PRINCIPAL

Each Bidder shall be deemed the Bidder himself or
herself unless the Bidder presents a written proof
before the date of auction to the Company that
he or she is the agent of a Bidder and has received
a written recognition from the Company. The
Company only receives payment from the Bidders.

ARTICLE 41 ABSENTEE BID

A Bidder should attend the auction in person.
Where the Bidder cannot attend in person or
attend through an agent, he or she may entrust
the Company with arrangement of absentee
bid or telephone bidding on his or her behalf.
The Company has the right to decide whether
to accept the said absentee bid. Bidder who
entrusts the Company with bidding shall complete
the formalities within the specified time frame
(no later than 3 working days before the date
of auction), presents to the Company a filled-
out bidding form and pays the bidding deposit
according to these conditions. If the Bidder who
entrusts the Company with bidding needs to
cancel the absentee bid, he or she shall notify the
Company in writing no later than 24 hours before
the date of auction.



ARTICLE 42 AUCTION RESULTS OF ABSENTEE BID

The Bidder who entrusts the Company with
the bidding shall undertake the results of the
absentee bid entrusted as well as the related
liabilities. Bidders who indicate bidding by way of
instant communication such as telephone in the
absentee bid form shall accurately state the mode
of instant communication and keep the instant
communication device in safe custody. The instant
communication device shall be used by the Bidder
personally during the period when the Company
is entrusted with the bidding. If the instant
communication device is lost or out of control,
the instant communication device specified in
the absentee bid form should be immediately
changed in a written form recognized by the
Company. When being entrusted with absentee
bid, the Company will make appropriate efforts
to contact the Bidder, the bidding information
transmitted through that instant communication
device (whether or not transmitted by the Bidder
or the Bidder’s agent) shall be deemed acts of
the Bidder. The Bidder shall bear liabilities for his
or her acts unless the Bidder has changed the
mode of instant communication specified in the
absentee bid form in a written form recognized by
the Company. The Company has absolute right to
audio record and retain all telephone bidding. By
choosing telephone bidding, the Bidder agrees to
have his or her telephone recorded. Nevertheless,
under no circumstances shall the Company bear
responsibilities for any unsuccessful contact or
errors, suspension or omissions in the bidding
process using that instant communication device.

ARTICLE 43 DISCLAIMER OF ABSENTEE BID

Given that absentee bid is the Company’s free
service of transmitting bidding information to the
Bidders, the Company and its employees shall bear
no responsibilities for unsuccessful bids; any errors,
omissions, negligence, mistakes or inability to bid
in the course of bidding.

ARTICLE 44 ABSENTEE BID ON FIRST-COME-FIRST-
SERVED PRINCIPLE

If two or more Bidders entrust the Company with
absentee bid for the same Lot at the same price
and the Lot is eventually sold at that Hammer
Price, the Bidder whose absentee bid form reached
the Company first shall be the Lot’s Buyer.

ARTICLE 45 AUCTIONEER’S RIGHT OF DECISION

The Auctioneer has absolute right to decide on the
following matters:

. To forbid any bidding;
II. To auction in the way it determines;

IIl. To withdraw any Lot, split up any Lot for auction
or pair up any two or more Lots for combined
auction;

IV. To decide on the successful Bidder, whether to
continue with the auction, cancel the auction
or re-auction the contentious Lot in case of
errors or disputes (whether during or after the
auction);

V. The Auctioneer may start and carry out the
bidding at a level with bidding increments he
deem:s fit, and has the right to bid on behalf of
the Seller up to the amount of the reservation
price, either by placing bids or consecutive bids
or by placing bids in response to other Bidders;

VI.To adopt other actions which it deems fit.

ARTICLE 46 NO RESERVATION PRICE SET

For Lots with no reservation price set, the
Auctioneer may decide on the starting price at his
or her discretion unless bidding is in progress. If no
bids are offered for such price, the Auctioneer shall
continue with the auction by lowering the price at
his or her discretion until bids are offered again,
and then continue with increments.

ARTICLE 47 IMAGE PANEL AND CURRENCY
CONVERSION PANEL

In order to facilitate bidding of Bidders, image
projectors or other forms of panels may be
installed at the venue but the content displayed
is for reference only. The data and information
- including Lot numbers, Lot photos or reference
amounts in foreign currency- shown on the image
projectors or other forms of panels may contain
errors, the Company shall bear no responsibilities
for any loss caused by such errors.

ARTICLE 48 CLOSING A DEAL

Upon confirmation of the highest bid with a
knockdown of the gavel or other open manners
employed by the Auctioneer to indicate that the
deal is closed, the Bidder’s bid shall be deemed
successful. It also means that the Bidder shall
become the Lot’s Buyer and an auction agreement
has been concluded between the Seller and Buyer.

ARTICLE 49 COMMISSION AND FEES

Th Bidder shall become the Lot’s Buyer upon
successful bid. The Buyer shall pay the Company
commission in amount equivalent to 20% of the
Hammer Price as well as All costs undertaken by
Buyer. Besides, the Company may receive from the
Seller commission and all miscellaneous fees to be
borne by the Seller according to these conditions
of business.

ARTICLE 50 TAXES

All monies to be paid by the Buyer to the Company
shall be in net amounts, excluding tax on goods,
tax on services or other value added tax (whether
or not levied by Hong Kong or other regions). Any
tax applicable to the Buyer shall be borne by the
Buyer pursuant to the current relevant laws and
regulations.

ARTICLE 51 TIME OF PAYMENT

When a deal is closed, the Buyer shall fully
pay all monies for the purchase and arrange
collection of the Lot within 7 days from the Date
of deal (inclusive of the date of sale) regardless
of any provisions of the import, export or other
permits unless otherwise agreed. Any packaging,
conveyance, transportation, insurance and
departure fees incurred shall be borne by the
Buyer.

ARTICLE 52 CURRENCY OF PAYMENT

All monies shall be paid in Hong Kong dollars. If
the Buyer pays in currency other than Hong Kong
dollars, it shall be converted based on the currency
rate agreed between the Buyer and the Company
or the exchange rate of Hong Kong dollars against
the currency of payment announced by the bank
selected by the Company one working day before
the payment will be made. All bank formalities
incurred in the Company’s conversion of that
currency into Hong Kong dollars, commissions or
other fees shall be borne by the Buyer.

ARTICLE 53 TRANSFER OF OWNERSHIP

The Buyer has no ownership of the Lot even after
the Company has delivered it to the Buyer, it is not
owned by the Buyer until monies for the purchase
and amounts which the Buyer owes the Company
are fully paid.

ARTICLE 54 TRANSFER OF RISKS

The risks of the Lot which occurs under any one of
the following circumstances (whichever is earlier)
after successful bid shall be borne by the Buyer:

|. The Buyer has collected the Lot purchased; or

Il. The Buyer has paid all monies for the purchase
to the Company; or

IIl. Upon expiry of 7 days from the Date of deal
(inclusive of the date of sale).

ARTICLE 55 COLLECTION OF THE LOT

The Buyer shall go to the Company’s address
or other location specified by the Company for
collection of the Lot purchased within 30 days
from the Date of deal (inclusive of the date of sale).
The Buyer shall be responsible for the insuring the
Lot purchased after the risks were transferred to
the Buyer. If the Buyer fails to collect the Lot within
30 days from the Date of deal (inclusive of the date
of sale), all related fees including safe keeping,
conveyance and insurance upon expiry of the said
time frame shall be borne by the Buyer, and the
Buyer shall bear all responsibilities for the Lot he
or she has purchased. If the Lot is safe kept by the
Company or its agent upon expiry of the said time
frame, the Company and its employees or agent
shall bear no responsibilities for damages and loss
of the Lot due to any reasons.

ARTICLE 56 PACKAGING AND SHIPMENT

The Company has the right to decide whether
to accept the Buyer’s request for packaging and
handling services. If the Company’s employees
package and handle the Lot as requested by the
Buyer, the said packaging and handling shall only
be deemed services provided by the Company to
the Buyer, so any risks and losses shall be borne
by the Buyer. Under no circumstances shall the
Company be responsible for damages and loss of
frames or glass, drawers, bottom pads, trestles,
mountings, insert pages, scroll heads or other
similar accessories due to any reason. Where the
Buyer requests the Company to help collect the
Lot purchased in form of postal delivery, express
delivery or transportation (packaging, postal and
transportation costs to be borne by the Buyer),
the Company shall be deemed to have delivered
the Lot and the Buyer shall be deemed to have
collected the Lot through normal procedure
once the Company has delivered the Lot to the
postal, express delivery, transportation entities
or companies and their employees/branch
organizations, the risks involved in the process shall
be borne by the Buyer, and the postal, express
delivery and transportation processes are not
insured unless the Buyer has specially indicated
and bear the insurance premium. The Company
shall not be responsible for all errors, omissions,
damages or loss caused by the packaging company
and postage, express delivery, transportation
entities or companies which the Buyer designates
or the Company recommends.

ARTICLE 57 IMPORT/EXPORT AND PERMITS
The Buyer shall be responsible for obtaining the

permits for import/export, endangered species or
others. Failure or delay in obtaining the necessary
permits shall not be deemed the Buyer’s reason
for canceling the purchase or late payment of all
monies for the purchase. The Company shall bear
no responsibilities arising from failure to fill out or
submit the import/export shipping orders, lists or
documents. If the Buyer requests the Company to
apply for the export permit on his or her behalf,
the Company has the right to charge service fee
for such service. But, the Company does not
guarantee that the export permit will be issued.
Neither the Company nor the Seller make no
representation or guarantee as to whether any Lot
is subject to import/export control or embargo.

ARTICLE 58 REMEDIES FOR OUTSTANDING PAYMENT

Where the Buyer fails to make full payment
according to these conditions or any payment
arrangements agreed with the Company, the
Company has the right to adopt one or more of
the following measures:

|. After a deal is closed, if the Buyer fails to pay
the Purchase Price within 7 days from the
Date of deal (inclusive of the date of sale), the
bidding deposit paid at the time of registration
shall not be refunded and the Buyer shall bear
the corresponding responsibilities as provided
herein. If the Buyer has closed deals for a
number of Lots using the same paddle and fails
to pay Purchase Price of any of them within
the specified time frame when the deals are
closed, all bidding deposits shall not be refunded
and the Buyer shall bear the corresponding
responsibilities as provided herein;

. Where the Buyer fails to fully pay the Company
all monies for the purchase within 7 days from
the Date of deal (inclusive of the date of sale),
the Company has the right to entrust a third
party organization to remind the Buyer to pay all
or part of the monies for purchase;

. Where the Buyer fails to fully pay the monies for
the purchase within 30 days from the Date of
deal (inclusive of the date of sale), the Company
has the right to receive interest at the daily rate
of 5/10000 of the outstanding amount from
the 31th day from the Date of deal until the
day when the Buyer has fully paid all monies
unless the Buyer has otherwise agreed with the
Company;

IV. The Buyer shall bear the risks and expenses of
taking out an insurance policy, removing and
storing the Lot in the Company or other places;

V. To initiate litigation against the Buyer or apply
to an arbitration institution for mediation
demanding compensation for all the losses
suffered by the Company, including but not
limited to financial losses, legal costs, default
payment and interest on late payment as a
result of the Buyer’s late payment of or refusal
to pay the monies for the purchase;

VI.To retain the Lot or other Lots which the same
Buyer has successfully bid from the Company
and the Buyer’s other properties or property
rights occupied by the Company for any
reasons, all expenses and/or risks incurred
during the retention period shall be borne by
the Buyer; If the Buyer fails to perform all his or
her related obligations during the time frame
specified by the Company, the Company has
the right to issue a notice on the exercise of
lien, and dispose of the items under lien if the

Buyer fails to fully repay all outstanding monies
within 30 days after issuance of the notice; If
the proceeds from disposing the items under
lien are insufficient to fully offset the monies
payable by the Buyer, the Company has the
right to recover them separately;

VII. The Company may decide at its absolute
discretion to cancel or agree that the consignor
shall cancel the deal; refuse the defaulting
Buyer’s request to pay or collect the Lot, and
reserve the right to recover all losses which the
Company suffers as a result of canceling the
deal;

VIIl. With consent of the consignor, the Company
may re-auction the Lot or sell the same in
other modes according to these conditions;
the Company shall determine the estimate and
reservation price at its discretion. In addition
to the commissions payable by the Buyer and
Seller and other miscellaneous fees which
they shall bear for the first auction, and all the
expenses incurred in the re-auction or selling
of the same in other modes, the original Buyer
shall also pay the difference if the Lot is sold
in the re-auction or sale in other modes at a
price lower than the that offered in the original
auction;

IX. Any amount after offsetting the monies which
the Company owes the Buyer in any other deals
from the monies which the Buyer owes to the
Company for the Lot;

X. The Company may solely decide to repay the
monies which the Buyer owes to the Company
for the Lot or in any other deals with any monies
paid by the Buyer;

XI.To refuse the Buyer or its agent to bid in the
future or receive bidding deposit before they
bid;

XIl. To disclose information of the Buyer to the
Seller so the Seller may initiate litigation to
recover the outstanding amount or claims for
damage compensation and legal costs from the
defaulting Buyer.

ARTICLE 59 REMEDIES FOR LATE COLLECTION OF LOTS

If the Buyer fails to collect the Lot purchased within
7 days from the Date of deal (inclusive of the date
of sale), the Company has the right to adopt one or
more of the following measures:

. To insure the Lot and/or store it in the Company
or other places, all costs (including but not
limited to Storage fees calculated and received
as specified in the consignor’s registration form
from the 31st day from the Date of deal (inclusive
of the date of sale)) and/or the risks thus
incurred shall be borne by the Buyer. The Buyer
shall not collect the Lot until the Buyer has fully
paid all monies for the purchase (packaging,
conveyance, transportation, insurance and
departure costs to be borne by the Buyer);

. The Buyer shall bear all risks and costs incurred
after the time frame for collection specified in
this Article if the Buyer fails to collect the Lot
during the time frame. Where the Buyer fails to
collect the Lot within 30 days from the Date of
deal (inclusive of the date of sale), the Company
has the right to publicly auction or sell the Lot in
forms and conditions it deems fit after notifying
the Buyer. If monies are left after deducting
all losses and costs (packaging, conveyance,
transportation,, insurance, departure, storage

and notary costs) from the proceeds of disposal,
the Buyer shall receive the balance, which
is interest-free. If the balance has not been
collected within two years after the Date of deal,
it will be deposited into the courts of Hong Kong
after lessing the related costs (including legal
costs).

ARTICLE 60 LIMITED WARRANTY

|. The Company provides general warranty to the
Buyer: If the Lot sold by the Lot is subsequently
found to be counterfeit, the Company shall
cancel the deal as provided herein, and
refund the Hammer Price together with the
commissions paid by the Buyer in the currency
used in the original deal. In this connection,
according to the Company s reasonable opinions,
counterfeit refers to counterfeit which frauds
in the provenance, place of origin, date, year of
production, duration, culture or sources, etc.
of the item, and the correct description of the
above have not been included in the contents
of the catalogue (any special terminologies are
taken into consideration). Any damages of the
Lot or any kind of restored item and/or repaired
items (including repainting or paint thereon)
shall not be regarded as counterfeit.

Please note that this warranty does not apply to
any of the following circumstances:

The catalogue content is based on opinions
of scholars and experts generally accepted
as at the selling day or the catalogue content
shows contradictions in such opinions; or the
only way to prove that the Lot is a counterfeit
on the selling day was not generally available
or recognized, extremely expensive or not
practicable at the time; or method which has
already damaged the Lot or may (based on the
Company’s reasonable opinions) cause a loss of
the Lot’s value; or if no significant value of the
Lot is lost according to description of the Lot.

. The time frame specified in this warranty, which
is within 5 years after the related auction,
is exclusively made to the Buyer, it is not
transferable to any third party. In order to make
a claim based on this warranty, the Buyer must:
notify the Company in writing within one month
upon receipt of any information which leads to
the Buyers’ doubt about the authenticity and
properties of the Lot stating the Lot number,
date of purchase and reasons for considering
the Lot to be a counterfeit, and return to the
Company the Lot in a status identical with that
on the day when it was sold to the Buyer, with
proper ownership fit for transfer and free of
claims from any third party since the selling day.

. For Southeast Asian modern and contemporary
art, Chinese oil painting and Chinese painting
and calligraphy artwork, although currently the
academic circle disallows definitive descriptions
for this category, the Company reserves the
discretion to cancel the deals of modern and
contemporary art, Chinese oil painting and
Chinese painting and calligraphy artwork proved
to be counterfeit according to this warranty but
the time frame is set within one year from the
auction day. According to this Article, the paid
monies shall be: refunded to the Buyer but the
Buyer must produce evidence (in the mode
specified in (Il) and (IV) of this Article) to the
Company within one year from the auction day
to prove that the Lot is counterfeit.



IV. The Company may waive any of the rules above
at its discretion. The Company has the right to
demand the Buyer to obtain reports from two
independent experts recognized in the sector
and are acceptable to the Company and Buyer
with costs borne by the Buyer. The Company
shall not be restricted by any report presented
by the Buyer, and shall reserve the right to
consult additional experts at the Company’s
costs.

V. This limited warranty is not applicable to other
categories including jewelry, time pieces, luxury
handbags and Chinese or Western liquor.

Chapter IV Miscellaneous

ARTICLE 61 SPECIAL CATEGORIES

. Descriptions of the status of Lots in jewelry
category are usually provided in the catalogue,
but a lack of description does not mean the Lot
has no defects, flaws or not processed for better
appearance.

. Colored gemstones (such as rubies, sapphires,
emeralds and various colored gemstones) may
have been processed for better or improved
appearance, including heating, oiling and
radiation, etc. These common methods have
been recognized by the international jewelry
business, but processed gemstones may have
their hardness impaired and/or need special
maintenance in the future.
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The Company will not apply to professional
institutions for appraisal reports for each jewelry
Lot. If a certain Lot has been issued an appraisal
report from an internationally recognized
jewelry laboratory, the Company will provide
details in the catalogue. Each laboratory may
have different opinions as to whether a certain
jewelry has been processed, the extent it has
been processed or whether permanent effect
is achieved due to different methods and
techniques adopted. The Company shall bear no
responsibilities for the accuracy of the appraisal
reports issued by the laboratories.

3.1f you want appraisal report from a specific
laboratory, such request should be made at least
14 working days before the Date of auction, the
Company will apply for the appraisal report on
behalf of you but you shall bear the appraisal
costs.

4. The estimate for a jewelry Lot is based on all
the information known at the time, the Bidder
should examine the Lot or pursue thorough
knowledge of the same personally before the
auction. By bidding, the Bidder is deemed to
accept all the conditions of the Lots.

5.The Company reminds the Bidder that
gemstones or jade from Burma may be subject
to embargo of certain countries.

. Lot under timepieces category

. Description about the known current conditions
of a certain Lot under timepieces category
is included in the catalogue is for Bidders’
reference only. Most timepieces have been
repaired and maintained during the course of
use, the Company does not guarantee that any
parts of any timepieces are genuine parts, and it
is possible that the pendulum, clock hammers or
key is missing.
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2.Timepieces generally has very exquisite
mechanical structure which may need general
maintenance service, battery replacement or
further repairs all of which shall be undertaken
by the Buyer. The Company does not guarantee
any timepieces sold are in satisfactory operating
conditions. We do not provide certificates unless
otherwise mentioned in the catalogue.
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. Most timepieces have been opened for checking
the caliber model and quality, so waterproof case
may not have insufficient waterproof function,
the Company advises that an examination shall
be conducted by a timepieces expert.

. The Company reminds the Buyer to carefully
examine the conditions and materials of the
Lot at the time of collection. For Lots under
categories of jewelry and timepieces, the
Company does not accept Buyer’s application
for return after a lapse of two years ‘from the
delivery of the Lots to the Buyer. For Lots under
categories of luxury handbags, and Chinese and
Western liquors, the Company does not accept
Buyer’s (and his or her agent’s) application for
return after a lapse of 15 days from the delivery
of the Lots to the Buyer.

For application for return of Lots under
categories of jewelry and timepieces within
two years after collection and application for
Lots under categories of luxury handbags, and
Chinese and Western liquors within 15 days
after collection, the Company only makes
limited guarantee that it accepts applications
from Buyers and the Lot to be returned shall
satisfy the following requirements:

- the Buyer has provided sufficient evidence to the
acceptance of the Company to prove that the
Lot is counterfeit and the Company recognizes
so

- wine bottles should remain sealed

- luxury handbags should be in conditions
identical with those at the time of collection

- all outward appearance of packaging should be
in conditions identical with those at the time of
collection

- other requirements determined by the Company
based on the Lot’s actual conditions.

ARTICLE 62 COLLECTION OF INFORMATION AND
VIDEO-RECORDING

For operation of auction business, the Company
may audio-record, video-record and record the
course of any auction, and also needs to provide
personal information of the Bidder or obtain
information about the Bidder from a third party
(e.g. credit review from the bank). This information
will be handled and kept confidential by the
Company, but the information may be provided to
the Company’s division, affiliates or subsidiaries to
help provide perfect services to Bidders, conduct
customer analysis or provide services which meet
the Bidders’ needs. The Company may also need
to provide some personal information of the
Bidder to third party service providers (such as sea
freight company or storage company) as and when
necessary so as to protect the Bidder’s interests.
By taking part in bidding at the Company’s auction,
a Bidder agrees to the foregoing provisions. The
Bidder may contact the Customers’ Services
Department if the Bidder wants to access or
change his or her personal information.

ARTICLE 63 CONFIDENTIALITY

The Company shall be obligated to keep
confidentiality for the Seller, Bidder and Buyer and
protect the legitimate rights of the Seller, Bidder
and Buyer as well as the Company according to the
laws of Hong Kong and these conditions. Except
the following circumstance:

I. the information is transferred to any affiliated
entities or individuals of the Company when
requested reasonably, but the obligation of
confidentiality shall be extended to such entities
or individuals;

II. the information is disclosed to any courts, judicial
institutions, government, banks, tax authorities
or other regulators or their designated persons as
demanded or pursuant to any appropriate laws;

III. the information is disclosed with consent from
the Seller, Bidder and Buyer.

ARTICLE 64 RIGHT OF APPRAISAL

The Company may appraise the Lot if it deems
necessary. Where the appraisal conclusion is
different from the Lot’s conditions stated in the
auction consignment contract, the Company has
the right to request for amending or rescinding the
auction consignment contract.

ARTICLE 65 COPYRIGHTS

Where the Seller entrusts the Company with
production of photos, illustrations, catalogue
or other forms of image products and publicity
materials for the Lot consigned to the Company,
the Company shall own copyrights of the said
photos, illustrations, catalogue or other forms
of image products and publicity materials. It
has the right to use them pursuant to the law.
The Seller or any other person shall not use
them without prior written consent from the
Company. The Company and Seller make no
representation and warranties as to whether the
Lot is subject to copyright or whether the Buyer
obtains any copyright of the Lot.

ARTICLE 66 WAIVER OF RESPONSIBILITIES

As the Seller’s agent, the Company undertakes no
responsibilities for any defaulting acts of the Seller
or Buyer. Under circumstances where the Seller or
Buyer has defaulting acts, the Company has the
right to disclose the name and address of the Buyer
to the Seller, and vice versa, based on its judgment
so the aggrieved party may claim compensation
for its damages through litigation. Before disclosing
the information to the Seller or Buyer, however,
the Company will adopt reasonable measure
to notify the party whose information shall be
disclosed. The Buyer and Seller shall undertake
related responsibilities involved in the deal
including but not limited to financial, legal, tax and
clearance responsibilities, and shall confirm that
no illegal acts such as money laundering or transfer
of interests is involved in the deal. Any receipt or
payment instructions must be clear and specific.
Where unforeseen events including embezzlement
or misappropriation of funds occurs to the Seller’s
or Buyer’s account due to poor management,
the Company shall have nothing to do with any
consequence.

ARTICLE 67 NOTICES

The Bidder and Buyer shall notify the Company
their valid permanent correspondence address and
mode of contact in the bidding registration form

or in a way recognized by the Company, and notify
the Company in written form in case of changes in
them. The notices mentioned in these conditions
only refer to written notices issued in the forms of
letters or fax messages.

Such notices shall be deemed to have been
delivered at the following times:

. if the notice have been delivered in person, at
the time of delivery;

II. If the notice has been delivered by post, the 7th
day from the date of posting;

Il If the notice has been delivered by fax, the
confirmation slip of the facsimile machine;

IV. If the notice has been delivered by e-mail, the
moment confirmation is shown in the email
record.

ARTICLE 68 SEVERABILITY

If any articles or parts of these conditions has
been determined to be ineffective, illegal or
unenforceable for any reasons, the other articles
or other parts of these conditions shall remain
effective and shall be observed and performed by
all related parties.

ARTICLE 69 LAWS AND JURISDICTION

There conditions and all matters and disputes over
these conditions, issues or deals occurring as a
result of or in connection with participating in the
Company’s auction activities according to these
conditions shall be governed by and interpreted in
accordance with the laws of Hong Kong. All related
parties including the Company, Sellers,Buyers and
Bidders shall subject themselves to the jurisdiction
of the courts of Hong Kong. All parties agreed
that the company shall retain the right to bring
proceedings, in any court other than Hong Kong
courts.Any decisions announced by the courts
of Hong Kong for the disputes arising from these
conditions are enforceable in the People’s Republic
of China.

ARTICLE 70 LANGUAGE

The version in Chinese language shall be the
standard version of these conditions, the version in
English language shall serve as reference only.

In case of inconsistency between the English and
Chinese versions, the Chinese version shall prevail.

ARTICLE 71 COPYRIGHT OWNERSHIP OF THESE
CONDITIONS

These conditions are formulated and amended by
the Company which shall own the corresponding
copyrights. Without prior written consent from
the Company, in no way shall anyone obtain
commercial interests in any ways and through any
means making use of these conditions; neither
shall anyone reproduce, transmit or save any parts
of these conditions in the retrieval system.

ARTICLE 72 PERIOD OF APPLICABILITY

These conditions are only applicable to this auction.
The Company may update these Conditions from
time to time, when Bidders and Buyers participate
in another auction, the conditions of business
applicable at the time shall prevail.

ARTICLE 73 RIGHT OF INTERPRETATION

The right of interpretation of these conditions shall
be reserved by the Company.
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Absentee Bid Registration Form

Bid by individuals

Written bid

# Bidding will be conducted at the lowest possible price. Where appropriate, your written bid
price will be approximately adjusted to the nearest bid amount increased by the auctioneer.

& “Buy” or “Unlimited bids” will not be accepted, and we will not accept any “fixed price” bid.
Please place bids in accordance with the instructions in the catalogue.

& If Holly’s (HK) receives two or more written bids offering the same price for the same lot,
and the bid price is the highest bid price at the auction, then the lot will belong to the bidder
whose written bid is first received by Holly’s (HK).

# The auctioneer can execute a written bid directly on the auction platform.

Telephone bidding

# Please clearly indicate the real-time communication methods and tools through which you
can may be reached during the auction. We will call you shortly before the auction of the lots
that you intend to bid for. The bidding information conveyed by the real-time communication
tool (whether by you) is deemed to be yours and you shall bear the liabilities (including but
not limited to legal liability) for all actions.

# The Company reserves the right to store all audio records and retain all telephone biddings. By
choosing telephone bidding, the bidder agrees to have his or her telephone recorded.

Bid by corporate entities

Important notes:

# Holly’s (HK) does not accept any third-party payments including agents and refuses any
cash payments in excess of HKD 80,000 (or the equivalent in other currencies). Moreover,
information indicated in the invoice cannot be changed after the auction ends.

# Please provide a certified true copy of the following documents:
Individuals: identification documents with photo issued by the government (such as a resident
ID card or passport) and current address proof (if the identity document does not indicate, a
public utility bill and/or bank statement is required).
Corporate client: business registration certificate and identification documents of
shareholders.
Agent: an original copy of the identity document with the photo of the agent, the supporting
documents of the bidder/company represented by the agent, and the original copy of the
authorization documentation(s) signed by the person/company. Please note that provision
that Holly’s (HK) does not accept any third-party payments also applies to agents. If you
participate in the auction on behalf of others, Holly’s (HK) only accepts payment from the
principal.

Holly’s (HK) only accepts the absentee bid form in this written format.

*

Catalogue nunumber Lot name telephone bidding N commision) Crrency: HD
HKD
HKD
HKD
HKD

We hereby apply to have and entrust Holly’s International(HK) to bid on the lots listed

in this application form and agree to the following terms:

1. I confirmed that | have carefully read and agree to abide by Holly’s (HK) Conditions of Business,
Important Notices, Instructions to bidding registration and Payment Instructions as set out on
this catalogue.

. The exemption clause for absentee bid of Holly’s (HK) Condition of Businessis an uncontestable
clause. Notwithstanding of any negligence or any other reasons whatsoever, | will not hold
Holly’s (HK) and its staff responsible for liabilities on any unsuccessful bidding or the failure to
bid on my behalf.

.| must submit this absentee bid form to Holly’s International three working days before the
auction date. In addition, the conditions and procedures announced by Holly’s (HK) should

N

w

be followed for the registration procedures. If Holly’s (HK) does not receive the deposit of the
corresponding amount payabel by me within the specified time period, or if Holly’s (HK) had
not been able to verify the form, it means that this form is invalid.

. The contract between the buyer and the seller will be made at the time of the auctioneer’s
knockdown of the gavel. If the auction is completed, | agree to pay the hammer price of the
lot in Hong Kong dollars within seven days after the auction ends (inclusive of the date of
sale), the commission equivalent to 20% of the hammer price, and any expenses to be borne
by the buyer and collect the lot (expenses for packaging and transportation, transportation
insurance, exportation, etc. shall be borne by the buyer).

~

Signed by Date
Exclusive for Holly’s (HK)
Payment of deposit: [0 Wire Transfer [ Credit Card [ Other Certificates: [ Provided

Handled by Reviewed by

The absentee bid form must be submitted to the Customer Service Department three working days before the auction date. Holly’s International (HK) Auctions Co. Limited ("Holly's (HK)" or the
"Company") will confirm receipt of your written bidding form by fax or voice recording. If you have not received a positive response until one working day, please submit the form again.

Mail or fax to: Account information:
Holly’s International (HK) Auctions Co. Limited

Tel.: +852-2270 5000
Fax: +852-2386 6601
Bank No.: 024

Bank: Hang Seng Bank Limited

Address: 229 Queen’s Road Central, Sheung Wan, Hong Kong Account name: HOLLY'S INTERNATIONAL (HK) AUCTIONS CO. LIMITED
Account No.: 395-667124-883

Beneficiary's bank code: HASEHKHHXXX
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