7

Hollys

AUCTIONS

Holly’s

HOLLY’S INTERNATIONAL HONGKONG
2022 AUTUMN AUCTIONS

KOO HHEETEE 2022 3 Hh-EEHD G

2022.11

7

Hollys

AUCTIONS



=

P
S~ ,gﬁi? vy

2 / yr/
g P

4

iy









& -

\E@ T W=

>

&
\\

w@

et -

&

p— s = B T

- R g







- » u/.ﬂA i u,' /

T S DR
PR PTRESE e LA
,%%%%ﬁé%&%ﬁﬁ%ﬁﬁ%ﬁﬁﬂ
e ok S Al B s e
AR RS R A
_%ﬁ&%%ﬁ%%%W&%&ﬁﬁﬁﬁ_
o s A Ao AR i ok
Bk D R o B
.%%&%%ﬁ%&%ﬁ%%%%mi%
oA i B o o A B S
Gl g L BB R
e RERERERERREN D RE
mﬁﬁﬁ%%ﬁ%%@%ﬁ%&&ﬁﬁ&ﬂ
e SRRt L RS
Ay s i

< . o ==

1L

: IR - =
., - _‘ ,
= ! L i
§ { R - b (o 8 ] R - (e
g AW H =y \
. i % \ ; A
WA N S b ey .,vwr..:_ :

; br.,vm |

»

SatrTe

| _ﬂlf \.ww@
 ?%%?$%@

s

s R R R
el s o R IR & e R

BRSSP TR IR AR

(i
'l 5 -
- ¢
f TS N 2
; F | oy = r
4 ki X
f 3 S
| , 4 -
T P NN =
% , i Y
! 3 .J_r Mk
A W\ s

R & ol K KRR E o,
o R A o5 bt g o T W A L

I i)
NP
f—,
™

|
i

4

i de X R heat e JAm s s

i at &

Rl ot & o dole s ¢ Sl
R R e e b el
L R 4R SR A
QN P PRE RS
8 R o R

PRS- RE L TN
e E NN TN e
REOSVIRR SR S T v S "

e W A
&

AV
|

T

T

3

Al

:4.

i @ﬂ%ﬂf
w{

| arail St E g B s B

Sl | Ty a -






HOLLY'S INTERNATIONAL (HK) 2022 AUTUMN AUCTIONS - SCHEDULE OF CURATED SALES
EEEDEER 2022 KEHESR - nEsiscs:

EVENT SCHEDULE HEENETHE
Previews: 25-26 Nov FERRSR: 11 B 25—26 H
Auctions: 27 Nov HERE: 11827 H
Auction Itinerary on 27 Nov 11 B 27 BIREEZIR
13:00  Fine Wines- Important Private Cellars 13:00 FitEE SENAATEEEHE
14:00  Noble Antiquarism- Important Chinese Ceramics 14:00 L EETEEERTEMR

and Works of Art

15:00 Modern & Contemporary Sales : 15:00 RERBMES
16:00  Splendid- Fine Chinese Paintings and Calligraphy 16:00 HE—PEEZEED
Holly's International (HK) Auctions Co. Limited FEBE ( & ) HEERAE
229 Queen’s Road Central, Sheung Wan, Hong Kong ioit: FE EIBRERAES 229 58
Tel.: 852-2270 5000 i 852-2270 5000

Fax: 852-2386 6601 , K 852-2386 6601
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Important Private Cellars
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Special Notices

AP EE RN BRI R AN ENAERE, EEEERVWENBAEENFEE, BRERL.
BREL, MEHRELBENRIEEENESR,

BREBIRBEN . BEEERBTFREANR, KUSHENE, NEGHFEHRIYERKA, WREBET
EZHEN, SEXHAREENKIEREEEER.

IR, EDRIESNRRERE, SNERJREEYECEMRZE, A, ARFHAMNRERE, Ao
S HURAHBYIEITIAE, BUIAREM A%,

SEANEREREIREY, AAIAHARZING., Ok, @ERGARRES,
AIREESTHNEE BERE SO EEEEERAZH, BiRIEMedoc 1855F IF R AN $EIZ % 7 H fhiZ
FiB,

AIGIHE PHBEBEAREERZEN, REHAT750mIH.
ESFHR(EB)HEFRATARXHETTEESIHLNREAN, 2HREKIAEHKR, IRKRETREE
BREIUTHRE: FEOEREEHBI0RNAMEMNE, FEESERBRERGTER, ERASRERABE
20T, EESEM ERMESILE,

AIGHETHEIARLEBERABE (HKD),

EREERGE, ASFREEEAS (BREFEENI ) WERGEY, 2ESRNERTIRSEER,
HEERE, EFETRN, FRITAVR2EIEREANS [ HEERE | BN, ERBEAMAREE
BEERER, TR AEAEER
FEFMEHERENTERE. MENHEREE, BFERIBHERIBER, (852) 2270 5000,

Holly’s International (the auction house) has made the best effort to describe or display the condition of
every Lots in this catalogue, even so, we reiterate that there is always a risk of cork/ box / label failure
with old wines and the auction house assumes no responsibility for this.

Base on the variety of ages, packing and storage conditions, levels of vintages can change between
cataloguing and sale. Unless otherwise noted, ullage levels will be appropriate for the corresponding ages.

Due to the restriction of photo—shooting, printing or other factors, there is a potential colour differences
between the images on this catalogue and the wine. Also, in order to maintain the best quality of wines,
some image might not be taken from the product on sale. For actual condition, please refer to the actual
products.

Potential Buyers are welcomed to make appointments to inspect wines in person. The auction
house assumes no responsibility for the change of appearances, tastes and decolourisation and
consequences of consumption.

The classification of Bordeaux wines in this catalogue are merely for identification purposes. And it met
the standard of The 1855 Classification of Medoc.

Unless otherwise stated, the capacity of each bottle is 750 ml.

Holly’s International (HK) Auctions Co Ltd is the custodian of this wine auction. By participating this
auction, the potential buyers is deemed to follow the storage terms and regulation. A cost of HK$20/
day/ product will be charged to all wine which has not been picked up within 40 days after the auction.

The currency of this auction is Hong Kong Dollars (HKD).

Before the auction, all fine wine and spirits item (except red wine) will be displayed at the preview
exhibition, potential buyers are welcomed to inspect on the product in person.

After the auction, please arrange the pick—up with our Rare Collection department accordingly. No
product will be released without settling the payment.

For enquiry, with regard to the preview, logistic and payment, please contact the department by (852)
2270 5000.

BREBEEINT SRS K EE

Level / Ullage Descriptions & Interpretations

B IN

EBETS
B MS

NN AW N —

TEELS

IE#% Bordeaux

1. B FOBMIEHKRL, £IEH 1818 10 FHmERISEME
KL, BIEEHFH.

IN (Into Neck): A level for new wine. Excellent for any wine 10
years or older.

2. SRER R iy EMEEDE# K A2 Ry, LHRBHK BB
20 FA9E.

BN (Bottom Neck): Excellent for a wine of any age, especially
20 years or older.

3. TR/EHER  ARENERL 15 T L, WERKAIYBIEH.

VTS (Very Top Shoulder): Normal for any wine 15 years or
older.

4. EJRED: aniBIEEM, HAFARNUBNBARE, LEZH
18 20 &MY, —RZ XA E-EN.

US (Upper Shoulder): Slight natural reduction through easing
of cork and evaporation through cork and capsule. Normal
for any wine over 20 years old.

5. H/BER: aEESE 30 FU £, — R ITER RAIKFAE—
LR bR, ADBMEE—R S EER.

MS (Mid Shoudler) : Normal for any wine 30 years or older.
Estimates usually take this into account.

6. RE(XERR  RIAE , FEER.

BMS (Below Mid Shoulder) : Low estimates, high risk.

7 TRE —RRARBERNEESRE, 7 8HE, BRIMGE.
= EBg.

LS (Low Shoulder): Some weakening of cork acceptable
only if wine or label is exceptionally rare or interesting. Low
estimates, high risk.

EERJERIn BN
JEB# VTS

ET/EE BMS

2>

o

>
PP

R Burgundy

1 BB, SRR L AR, — AR R AEE Sk
ZENEXEEREE.

Because of the slope of shoulder, it is impractical to
describe levels of Burgundy-shaped bottles as into
neck etc. Wherever appropriate, the level between
capsule and wine will be measured and cataloged in

centimeters.

2 FRWFAHENRALTRAEE, RIBBDE, &K
PRERFEETE. HIIERA 30 FNHRMIESR 5-7
EXNEAFERURALR, BTN, 86 3-4 EXH
BAER. BRBENEEZER 7 EXNBEAER, RD
BHRER.

The condition and drinkability of Burgundy are less
affected by ullage than its equivalent from Bordeaux.
For example, a 5 to 7cm ullage in a 30 year old
Burgundy can be considered normal; 3.5 to 4 cm can
be considered natural for older; even 7 cm for wine

with excellent age.



BINDELLA v

SSICAIA
1985

TENITA GAN GIADO.

LOT 503

Falletto di Bruno Giacosa Asili Riserva,
Red, Piemonte 1990

LOT 501 0.75L 3 bottles
ERECER IS EALE 1990

Tenuta San Guido Sassicaia 0.75L 33

Bolgheri, Red, Tuscany 1985 fh1E

1.5L 2 bottles
B PR ETE F2AT 1985

HKD 19,500-23,000
OEHRZEAREE LEE/\LTHR RHRSHHEE

1.5L 2¥f KR FEW TR BRI EBEREEAMusgny, £EEY,
f51E BT, Sl 2B BBarbarescofViFH,

HKD 68,000-79,500

[EBERAEEATR, B MBEFNEES
ABAFE, BEKTHERKR, BB, 2
BRaBTERR,

In truth, the 1985 Sassicaia does reveal a new
perspective onto its perfection each time you
have the fortune to taste it. The wine seems to be
getting younger, not older. Even its appearance
is remarkable. Of the various samples presented
from the 1980s, this wine exhibited the brightest
garnet color and the most youthful personality.
It shows stunning volume. The integration is
seamless and the wine's many complicated
pieces fit together with utmost precision like a
jigsaw puzzle that renders a most beautiful Italian
masterpiece when admired at completion. |
Monica Larner (Wine Advocate) - 100 points

Bruno Giacosa's wines are well represented in my personal cellar,
which was the source for the vast majority of these bottles. | have
had the good fortune to taste all of Giacosa's 1989s and 1990s
from multiple sources over the last year, and therefore can report
that these notes are representative of what readers can expect
from well-stored bottles. | consider 1989 and 1990 — along with
1978, 1982, 1996, 2001, 2004 and 2007 — to be among Giacosa's
finest vintages. In 1989 and 1990 Giacosa produced an immense
number of legendary wines.

The 1990 Barbaresco Riserva Asili is another rarity. Although
today Giacosa is often associated with this grand cru vineyard,
the 1990 was only his second wine from the site, and he
produced a mere 2,000 bottles. The Musigny-like nose alone
is extraordinary. Red berries, roses, flowers, sweet spices and
minerals emerge from a delicate, nuanced frame. Textural
finesse, subtlety and a cashmere-like elegance define this
delicious Barbaresco. |

Antonio Galloni (Wine Advocate) - 96 points

o Finindi
BRUNO GIACOSA

BHERE - EERAA

Consa Feameld,
BRUNO GIACOSA

LOT 502

Tenuta San Guido Sassicaia
Bolgheri, Red, Tuscany 1985

1.5L 2 bottles LOT 504
B B JE 5241 1985 N '
155%% SR Chateau d'Yquem, Sweet, Sauternes
o 1996
6L 1 bottle —
HKD 68,000-81,000 HLmIE BEHE 1996 &
[IOERACEETR, S —MBEFHNEREZAR 6L 13 Z
RFVE, BEHTEHITERMKA, EREE R . 7 v em
HETERER, = v-efal
In truth, the 1985 Sassicaia does reveal a new HKD 25,000-28,000 1996

[EEEARERERK, 1996 F 2R REENNED K
TIRAME R MEEH BN RAMHER SENSTRERE,
REEE FBENECSEARES,

The nose is tightly coiled and demands coaxing from the
glass, but eventually it yields and offers a lovely bouquet of
wild honey, honeysuckle, lemon curd and barleysugar. The
palate is more tensile then | remember on the entry, with a
keen thread of acidity and notes of mandarin, Seville orange,
tinned apricot and honey, hints of almond sprinkled over the
finish. It is a great Sauternes for long-term consideration. |
Wine Advocate - 95 points

perspective onto its perfection each time you have
the fortune to taste it. The wine seems to be getting
younger, not older. Even its appearance is remarkable.
Of the various samples presented from the 1980s,
this wine exhibited the brightest garnet color and the
most youthful personality. It shows stunning volume.
The integration is seamless and the wine's many
complicated pieces fit together with utmost precision
like a jigsaw puzzle that renders a most beautiful
ltalian masterpiece when admired at completion. ]
Monica Larner (Wine Advocate) - 100 points

BIADELL A




EHERE - EERAFTEEER

SINGLE MALT
SCOTCH WHISKY

LOT 505

Macallan by Gordon & Macphail

Speymalt Macallan 1972
700ml 1 bottle

R EER MR = 1972
700m! 13R

h1E

HKD 28,000-40,000

SERERIFMAINI8I5F, BIE——RI00%FURKLENME, LR EKVERAIIE
M. oERERFANSEBERSELZVETEBRGHNRR, BRSEKESEC
ISR T, LIS 1972, EEI2014E A N,

Founded in 1895, Gordon & Macphail is a family-owned premium spirits company and
is the most esteemed global bottler of Scotch Whisky. Having survived from countless
of historical events such as the WWII, the company cultivated wide and deep bonds with
different distilleries. The company is the licensed bottler for some distilleries that don't
offer original bottlings, some distilleries even don't sell to independent bottlers anymore.
So that the malts got longer time to mature than what was usual. For instance this bottle of
Whisky was aged in oak casks for 42 years




LOT 506

Macallan by Gordon & Macphail

Speymalt Macallan 1950
700ml 1 bottle
HrimEE TR LR 1950
700ml 1R

&1E
HKD 82,000-100,000

BRERFAREENR, BRIETEABREBLEN
Rlchard Urquhart D EZEREELTNERESHNEEREF:
BHEFREEEGCeorge UrquhartB i, 58RI R
MunBESthNEE. RS erER, LB EIE

(New Make) , BfTAMGBRTE, BLEMEZFANEREH
E‘Jﬁﬁﬁzﬁé@}?&%@éﬁ%ﬁﬁ&mﬁﬁfﬁﬁEE’M%%%EP T
BBREFgEPRRR TSR, RIENREREAS B
TRERTHBE S, 7 e ERRRE,

Current International Sales Manager (Asia & America),
Richard Urquhart is one of the keys of internationally success
of this great bottler inherited for four generations. Back to
the George Urquhart era, G&M began to stock premium
and unique casks from around the world, so did the [new
makes] from different distilleries. All these casks with
new wine will be stored in the winery warehouse or G&M'’s
own bonded warehouse for regular condition check and
maintenance until the spirits are mature enough to be bottled.

LOT 507

Chateau Haut-Brion Blanc, White
2000

1.5L 1 bottle
HibgEHE #25 2000
1.5L 137

&
HKD 14,500-16,000

2000 F BH MBI R MIEBNEN, BROEERKERE T
RERNEE, M ABEPRREN, EETHATREMEE
PERIRIE, BRI RZZAANETCRE. RERREE
RAREHHEENEFEMER, ©EEEF, FERERL
HEE FERNWERKE, ADESREXRANERERE,

%m?%iﬁ RS B — 4 E B

The 2000 Haut Brion Blanc is a vintage that | had never tasted
before. Now at 16 years of age, it has developed an elegant
bouquet that feels bright and fresh, touches of honeysuckle
and lanolin, just a hint of almond in the background. |
appreciate the focus and energy conveyed here. The palate
is medium-bodied with crisp Sauvignon-Blanc notes on
the gooseberry and kiwi fruit entry, a touch of smoke and a
pleasant sweetness towards the finish.

LOT 508

Chateau Haut-Brion Blanc, White
2001

1.5L 1 bottle
REtRAEE ¥/ 2001
150 15

&1
HKD 14,500-16,000

[MREEA, 2001FNWEEZRAEEEREERSEN, M
RSB R S B 20-30F I b, A S HE, BEXAH
HENEFREEZILFEZAGREEEER, it eMBRE
BHERKR, EREMH. RE. HAEBRERE. BN
MR AR DB SIS LR, S E R
JNAER .. EANRIBRFEE T DUER| =HEF5E, TaEFTAA
#3: 2005-2030,

Obviously, the 2001 dry whites are extremely long-lived
wines. They can be drunk young or cellared for 20-30+ years.
In many ways, these whites age even more slowly than red
Bordeaux. This dense, full-bodied, concentrated, lively Haut-
Brion Blanc exhibits aromas of honeyed citrus, flowers, smoke,
and melon. It should age marvelously for three decades.
Anticipated maturity: 2005-2030. 23rd Apr 2003

93 Points, Robert M. Parker, Jr.

LOT 509

DRC La Tache Grand Cru 2006

0.75L 1 bottle
% 2 e BT EARIET AR #2410 2006
0.75L 13

418

HKD 46,000-52,000
NERNHGEEHEREKRNAR, MBEk BEHE
BEZE, R EHEMBYEK. AEEERK, CHEBENE
FED, HREFFENNNEREREMN S, BEA0FRBNR
1915, R RIRH E A A BRI R, TR, REARIEER
REEBRBGENGE. BEMS LB RINNESRY
FIGEY, 23 BI220005, 20054 %2006

BR $%E\Fﬁim i E 2y (Bernard Burtschy)th & a7i®: [La Tache
RFBEHREEMELNTE, AERIES B RFTHL
BER BATCHE—VBAZENGE. EHES RS
ME FEEEERNRES R R EE LBYNERER.
"La Tache has always been the champion of blind tastings in
Burgundy, even when it faces Romanée-Conti. It meets all
criteria for being great wine. "

Bernard Burtschy

BHER - ERRAFEEER

DUEE CVILE DU DOMAINE DE LA mma\(l-(('\n
[ POPREINIE & VOSNE . ROMANEE (COTE-D'OR1 FINVE

LA TACHE

ATION LA TACHE CONTROLE!




( 7ONQPULE)
© 1980 °

DOMAINE DE U DOMAINE BE 1A
£1MKT A VOSNE BOMANEE (COTE-0 (OSKE ROMANEE €O

LA TACHE LA TACHE

a5 gz
ANNEE 199D

D DOMAINE [
VOSNE ROWINGE

LA TACHE LA TACHE LA TACHE
e s i wecw el

W e Korbis e 7

LOT 510

DRC La Tache Grand Cru 1990
1.5L 1 bottle

BE R EFEIRIESASRE 4T 1990

15L 13R

e

HKD 115,000-140,000

ZELa Tache BRBEZH DL ANEMEE, TN R
RAREMERNRESB £ BMARMEERER BEE
1, TERBEE RERMEAMLER -5, BB U E,

A stunning, highly expressive and completely classic La Tache
nose that displays almost unbelievable complexity so with
many different elements that it is impossible to even begin to
describe them all; the primary components include ethereal
and still fresh pinot fruit, clove, knock out spiciness, anise
hoisin, soy and a trace of earth but these elements only hint
at the sheer depth. The flavors are big, rich, refined, classy,
penetrating and superbly powerful yet everything is in perfect
balance and there is more than sufficient seve to balance off
the still considerable tannins. The finish is intense, pure and so
long that it is haunting; In short, this is absolutely brilliant.
Burghound — 99 points

LOT 511
DRC La Tache Grand Cru 1990

1.5L 1 bottle
B2 e BRI ISR R E RAT 1990
150 13

&8
HKD 115,000-140,000

KHLa Tache BRBEZH UL BHNEHEE, 2N 2
FAREMERNERES E, EMARMEZER RREERAM
#h, TEBEE, RERWBEAEBN—5, BB E,

A stunning, highly expressive and completely classic La Tache
nose that displays almost unbelievable complexity so with
many different elements that it is impossible to even begin to
describe them all; the primary components include ethereal
and still fresh pinot fruit, clove, knock out spiciness, anise,
hoisin, soy and a trace of earth but these elements only hint
at the sheer depth. The flavors are big, rich, refined, classy,
penetrating and superbly powerful yet everything is in perfect
balance and there is more than sufficient seve to balance off
the still considerable tannins. The finish is intense, pure and so
long that it is haunting: In short, this is absolutely brilliant. ]
Burghound — 99 points

LOT 512
DRC La Tache Grand Cru 1999

1.5L 2 bottles
ES e RE AR IERFRE %A 1999
1.5L 2#R

518

HKD 210,000-240,000

[ 99%FLa TacheBEIFEEMP A, BANEMNETREELL
HEREDTLHINE FTWRRAEE ML, EE I - AHR
P, SOBERNEE W RBEISMMEENESEHRAR.
Words remain inadequate to describe just how good this
wine is as the '99 is a classic La Tache in every respect
with its incredibly pure, marvelously intense Asian spice
box nose. There is terrific size, weight and richness to the
enveloping flavors of hoisin and pure pinot extract that deliver
indescribable complexity on the hugely long finish. The big
tannins are completely wrapped in velvet and while they are
by no means invisible, they are beautifully well-integrated
indeed the word seamless comes to mind. However, note
well that the '99 LT is going to be a long-distance runner so
a strategy of cellar and forget is strongly advised, at least for
the next decade or so.|

Burghound — 99 points

LOT 513
DRC La Tache Grand Cru 2002

0.75L 3 bottles
ES e REIETRIERFRE 54T 2002
0.75L 3 7R

&8
HKD 118,500-160,000

[ERBEEMERER L EN L mMLa Tache B FRE, /\
HTESERN MEENTESRENSERE HROERS,
AREELEE, SRR ST RE REENERETE,
This is still rather reserved though determined swirling reveals a
nose that is exceptionally fine and pure with fantastic aromatic
detail and an almost diaphanous transparency of expression
that reveals all of the kaleidoscopic La Tache spice box
nose, including anise, clove, plums, high-toned black cherry,
crushed red raspberry and more. The broad, expansive and
powerful flavors are still on the strict side with a mid-palate
of massive depth yet the finish is round, generous, sappy and
superbly complex culminating in a finish that lasts for minutes
The balance is so fine that this should easily age for another
30 years, perhaps even longer. |
Burghound — 96 points

BHERE - EERAEEEER

\ JTONOROLE/
. 1999 °

S CVAE DU DOMAINE DE LA ROMANIECON]
FRBRATALSE A VUSAE RCAMANFF. (COTE.008) FRAME S

LA TACHE

PELLATION LA TACHE CONTAOLEE

£ CHILE DU DOWAINE DE L4 BN CS
it AOSNE ROMANE 01t 705 150)

LA TACHE

APPILLATION 1A TACHE CONTREL

WEER0TTI6 Tt niiag
ANNEE 2002 INEE 2002

oo it




SOCETE CVILE DU DOMAINE DE LA ROMANEE-CON
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LOT 514
DRC La Tache Grand Cru 2001

0.75L 1 bottle
B2 R BRI RIS SR E FAT 2001

0.75L 137

&8

HKD 47,000-65,000

REEA B INAI1999FN S A H92002 2 [, 20018815 B LL R B ER), AMER LEEEEH

BERFEM. 01F KLa Tachehd L XIFETIE, RRELHN [RFEAK]  AKPEE
FAREMFTEK IR RIR, B8, AEMFERERILERR, 01FEAR L FIAELR E InifE
L RA—ERENS EXEBEEEANTFE sAFEMNREaZ/EERN
ER, EEEEEORERERHE BEEEFTELRE BBT THTEXBNEN.
Without a doubt, 1999 and 2002 were legendary and too good to be compared with. The
2001 has successfully demonstrated how a masterpiece grows in such a year of bravery.
Striking the nose is a continuous yet optimum essence of fruit, berries, cherries and rose
petals.

[The powerful, chiseled, pure flavors are remarkably detailed, precise and fine with mind
bending complexity yet for all the emotional drama of this wine, it remains understated
and almost aloof at the moment. |
Allen Meadows, January 2004

BHER - ERRAFEEER
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LOT 515
DRC Romanée-Conti Grand Cru 2004

0.75L 1 bottle
B2 R ETNITRES  ERTHRE 54T 2004
0.75L 13

&8

HKD 170,000-200,000

2 R-REEARTHEGE AERE 181 AE, 7B, HLERE, mAME
UBE SRHFEEKZIRERINE—EXTUREREEN. BTHRAE, &
BHETERIRY ERENRTENNAE, TRYEER-RTEHHENE
BETERAZERERNEN. o —REABUWNFEL. CTUHRRE

Flﬁ
(Pinot Noir) FIX NS EREM SR ERERITA, ERMEMA N, AREEM
S, Famam BEhIAmRReEn TREERRRAERRER—5.
Without comparison, the most famous and mythical vineyard of all. 1.8 hectares
owned as a so-called ‘monopole’ by the DRC. All the vines were newly planted in
1947, and an average of about 5,400 bottles are produced annually. The selection of
the right clones of Pinot Noir to produce wines with the optimal flavor and profile.
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LOT 516

DRC Romanée-Conti Grand Cru 1999
1.5L 1 bottle

RERETEILES RETHRE 4 1999

1.5L 1%1

f&1E

HKD 245,000-280,000

[R-CRFmEAETEE, BRI EEMNTARER, OB
BEWANENRRENMENEERE, tRERAEEZHDSAE
RIBTE 9FMEETENRE BUEE_F B EIE.
The vibrant, pure, spicy, distinctly floral and unusually high-
toned nose introduces big, powerful and concentrated flavors
that possess almost painful intensity. This brims with palate
staining extract along with plenty of minerality yet it remains
regal, almost aloof and quite reserved on the hugely long
finish. As seductive as the nose is and as awe-inspiring as the
flavors are, the finish lasts literally for minutes, indeed | could
still taste it the next day and I've noticed that this happens
every time | am fortunate to have the '99. And, difficult as it is
to believe, I'm beginning to think that my score is conservative
as the word 'brilliant’ hardly does this masterpiece justice, in
fact 'OMG' is more like it!]
Burghound - 99+ points

LOT 517
DRC Romanée-Conti Grand Cru 1999

1.5L 1 bottle
BZRBETEITES ERWERE RAT 1999
150 13k

&8
HKD 245,000-280,000

[R-CEFRETES RAIRARISEERNFXER OE
BENAERRENMENEERE, tRERAEEZHWSAE
HRIETE 9FMERTENKRE BUEE T BZEME.,
The vibrant, pure, spicy, distinctly floral and unusually high-
toned nose introduces big, powerful and concentrated flavors
that possess almost painful intensity. This brims with palate
staining extract along with plenty of minerality yet it remains
regal, almost aloof and quite reserved on the hugely long
finish. As seductive as the nose is and as awe-inspiring as the
flavors are, the finish lasts literally for minutes, indeed | could
still taste it the next day and I've noticed that this happens
every time | am fortunate to have the '99. And, difficult as it is
to believe, I'm beginning to think that my score is conservative
as the word 'brilliant’ hardly does this masterpiece justice, in
fact 'OMG' is more like it!]
Burghound - 99+ points

LOT 518
DRC Echézeaux Grand Cru 2004

0.75L 1 bottle
B2 RH IR RGHRE F241 2004
0.75L 13

&8
HKD 25,000-35,000

WZER¥FHRE (Echézeaux Grand Cru) IR EREH — K4
RE, 154 36.26 AME, MR KKERAH. KERMENG
BBNE-RKER, TEBASERMA FETRTN KERWM
% 80 ZREHMA, £ ENEEEZ MBS HER, HP
HHHBRAREE RS, BiEA 4.67 AERT Y
WE AR B, B0 ATblEE L ke ED A g KB
B, BAMF. ERER, FRAMRTEREZENHRES,
T AARERE.

Echézeaux is a Grand Cru appellation of Cote de Nuits, which
covers over 36 hectares, in which DRC's holdings are 4.67
hectares. These red Pinot Noir wines come from vineyards
located between 230 and 300 meters above sea level, planted
in varied soils, containing Bajocian marl, yellow marls, stones,
pebbles and red silt

LOT 519

DRC Grands Echézeaux Grand Cru
2005

0.75L 1 bottle
ES e REEERKERERE 4L 2005

0.75L 13f

&8

HKD 40,000-50,000

KRB RWEVEME R (Echézeaux) IFHERR, ER2REE

REBHEB S, FIYEEX9,000-11,0000 2 487
FERELRE KMEKBRBEORESR, 2EELE,
MEENREKRER. AMKERFHENELAEREREHR
FREIEE S, B, R AT B, HERERANREAL
B, RENHLER. B I BRABRANKE.

The Grands-Echézeaux is commonly known as a superior
Echézeaux. This 3.52-hectares-vineyard owned by DRC
produces 9,000 - 11,000 bottles per year. A wine that is more
grand than Echézeaux for so to speak, distinctly more rustic
and dreamily aristocratic. Here is more muscle, and a wine
that gains from long-term aging, showing its true terroir.
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0 Bnteilds Hrveoll

5-‘:..‘_!.- 11666 i
ANNEE 2005 ‘V@v A‘;-V"‘
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LOT 520
DRC Richebourg Grand Cru 2005

0.75L 1 bottle
E2 e FTEHEETRIFHRE 524 2005
0.75L 13

f&1E
HKD 50,000-65,000

EHFEFME (Richebourg Grand Cru) FIERFE A LA E S fe-
REE EALELE XREERBRAANER B-RT
B |AE. fB, A BLLREE, BIRA S RK. [Richel
ZEEINRE BEZENEEEEREE R, BEHN
MR, ZELENEEELERES [AEE] . BREEEN
EHRFEEWRAREFEIREN, BEEREN, BELT,
FEREHMER ERAEALRTHAESERENRY,
AR B, Y. Bis. BRmAaT—8, THna—#
SRBBENE 4, REEFHER, RIFBR[ETEFEN
BT,

3.51 hectares with vines averaging more than 50 years old.
The DRC produces an average of 12,000 bottles per year.
Richebourg is another of the almost mythical Grand Cru sites
in Burgundy, and like the DRC itself says.] We readily lend
to Richebourg the silky character of its neighbor Romanée-
Conti and the firmness of La Tache] . It does not get any
more beautiful than this when you have to put the wines from
Richebourg into words.

LOT 521

DRC Romanée-Conti St Vivant Grand
Cru Red 2004

0.75L 1 bottle
2 e BT A ERMERT AR 8241 2004
0.75L 13

fii1E
HKD 30,000-42,000

RIEskHEEENE T B2 BT e —EBRENE
HNEF. IRERTHNRRAMECHERZHEACEFET
FEIR. #S e RHTHLEAHEERETENRELE
TARBENSKIREFREFTIBL— CHEZEEE,
Rk TR, REBLABRERSEENTRE, EZMEMA
W, ORREE, TERAHEREBHERE, 2EESBERTE
MRS ERRE, FEEFEEERE BAES C4 (Jean-
Francois Bazin) BEZHAESAEEIENHB .
Romanée-Saint-Vivant is a grand cru vineyard on the lower
slopes of the Coéte d'Or escarpment in Vosne-Romanée. 5.28
hectares with vines of great age variation. Some were recently
replanted to get rid of old clones that did not give the desired
expression. The younger vines are bottled and sold as Vosne-
Romanée ler cru. In total, the vineyard produces about
18,000 bottles per year. The style is elegant and extremely
flattering, a wine that is appreciated all over the world.

LOT 522

DRC Conti Montrachet, White 2003
1.5L 1 bottle

BB R EEERRHSRE %A 2003

150 111

&8

HKD 105,000-140,000

[200309p5 BN AR B TE AR AR B, MERE T IR R B AR A
MHEERARE WS EERTEFEME—E, ER LW W
B R2003F M SRR AE,

I hadn't tried this behemoth of a Montrachet in several years and the now
fully mature (though by no means post-mature) and notably ripe aromas
reflect plenty of petrol character along with hints of wood and exotic fruit
elements. The markedly forward and impressively concentrated big-
bodied flavors possess serious muscle, size and weight on the powerfully
long finish that possesses better acidity than one expects from the
fantastically rich mid-palate. This presently displays a bit of warmth on
the palate coating finish but otherwise this is really quite well-balanced in
the context of what is typical for the 2003 vintage. |

Burghound - 94 points

LOT 523

Domaine Georges Roumier Musigny Grand
Cru 1999

1.5L 1 bottle
Bi6 BKER. BB 1999
150 138

&8
HKD 190,00-230,000

RESHERRGENIRBBREE, €FELBLEEENERZ— U
BARIETE, REATRTERS. SREXERAENIRREIK,
EX#H2BAEENE L HRFEEEClve Coates BIAEKBEALAIRT
B2 [FR-RIENMNBEGRRIGH —WREER BhETERRE &
HRYERESREREE, CEMAEETREENZ— | EHEHEZM
Musigny45 48 B A8 —#k Bl Les Amoureuses, 7 5 E—HZEK,
FEFEVHER, BREHBEERNRBERKRERE YHFERKNE
EHE. EXHERTRIMETHNER, BIEEEMER, #EIH,
NMEEHALENRE, BIKDIEERY, WETNWEZ I ZEERR
HEE EPNTENEETHRI . HREBNRERE R ES,
BREEZEZFNEwERNFEEZ— FikkRIFBRTS, B8l
CESE AW NSRS,

[George Roumier family] is one of the most sought-after names in

Burgundy, they produces some of Burgundy's most expensive, highly
rated, and sought-after wines among all Burgundy super-famous
domaines. The plots owned by Domaine George Roumier are not large,
but most of them are extremely outstanding terroirs. Burgundy authority
Clive Coates commented on Domaine George Roumie as one of the
best domaines that produces best examples of Chambolle-Musigny
wines combined extraordinary elegance and structure. The most famous
collections of Musigny Grand Cru and Premier Cru Les Amoureuses are
very rare in the market.
A wonderfully perfumed nose displays spicy and elegant black fruit that
is nuanced by hints of violet, earth, stems and menthol. The intense and
round but powerful and delineated flavors offer excellent depth and
outstanding length. The finish is shaped by firm but ripe tannins and the
balance is impeccable. Fireworks in a glass would be an apt description
yet as pretty as this already is, it should be one of the longest lived wines
of the vintage; still, it seems a shame to waste all this potential so unless
you're desperately curious, | would strongly advise patience
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LOT 524
Chéateau Lafite Rothschild 2005

3L 1 bottle
FrEE 78 TSR E R 2005
3L 13

1|
HKD 34,500-36,500

[2005 FEARHIRISEERE (Chateau Lafite-Rothschild) | xR EMmIE
EFER THREMPERINFRRETESHE. TRELA S
MEBRER, EMREHTR, BREARIL, B2F —LERTERE
E#NEEENRERERE. AREE #ETENTE, B2
FEBHWRETBEEE, BHFE, RERN, KANEFRERME
PR AEAME, MREBBTHTERE, B, FEQRGEEE 3T, |
96> RS- T B A EBEER
Having tasted the 2005 Chateau Lafite-Rothschild several times
both blind and non-blind, it comes across as a First Growth politely
requesting more time to "settle”. Here, from an ex-chateau bottle
tasted in Bordeaux, it delivers that graphite, pencil-box bouquet that
unfurls gradually in the glass, biding its time, graceful but not intense
Parallel to some of its fellow 2005s, it is developing a little more spice,
namely thyme and sage, than | recall. The palate is medium-bodied
and beautifully balanced, to wit, a sophisticated Pauillac that priorities
elegance and poise over intensity of fruit—in keeping with Lafite
Rothschild's style. You come away with the sense that it will take its
time and decline, giving away a great deal in its primacy, even if it is
still more approachable than the 2005 Latour for example. Therefore,
I would be inclined to set this aside for several more years. Tasted
November 2014.

96 Points Neal Martin Robert Parker Wine Advocate

LOT 525
Chéateau Lafleur, Red, Pomerol 1990

3L 1 bottle
WERIERE #241 1990
3L 1R

&1
HKD 105,000-120,000

[EFVBELENEE R R, ENBN R BV TEPREEL, 51
RRZI90FMNHEZTUFREHRATNRAEEE ERREERL
1B, OEEEREE, BAINE 1982 EMPBERERO. 1990 FHH
TERBRABEERENENAINEBRTER, BN TRYENE
MRE, BEMER T —ENmFENE BB RREERE&D
ARERAEOR, RERS BaOBEMTEMAESR 4-10 F, HM
EERRHRR0FEaNEN. BR—E T NERNMA
97+%y, AR IHR AR IR FEHEEER
This wine goes from strength to strength, and is developing even
better than | initially expected. More backward than most of the
big, Cabernet Sauvignon-based 1990 Medocs, it is full-bodied and
viscous, but not as thick or oily as the 1982 can be. The 1990's fresh,
pure black raspberry, incense, and minerality characteristics result in
a young, legendary wine. Still deep ruby/purple to the rim as well as
extraordinarily intense, it is 4-10 years away from full maturity, and
should evolve for another 30+ years. It is an amazing achievement!
97+ Points Robert M. Parker, Jr. Robert Parker's Wine Advocate

LOT 526

Domaine d'Auvenay Les Bonnes-
Mares Grand Cru 2011

0.75L 1 bottle
BAEARHE (R IS HARE) 2011
0.75L 1

&fE
HKD 69,000-85,000

REAETERHEBEPR S ESTHEL TAE LR HEEAIL,
RIRFEBATR  —MERNERFEE BERER 4 A
EHEE MEREEEESE—RENES 05 AE §FF
PEE(EAL 600 M. REBEEMEEN DENIE] R E
RE 025 AE, Y EAIWEETEER XEBMER
KEBZ [, A0/ N ERE P I E L 1 A HB LSRR B
BIEEHREFEAERMNARRZ1E,

Domaine d'Auvenay is part of the Leroy empire, and is widely
recognized as the ultra-rare cult wine in Burgundy. There are
only 4 hectares of vines owned by the domaine, compared with
the 22ha at Domaine Leroy. The average annual production of
each Grand Cru cuvée is only 600 btls.

Sandwiched between Vogue and G. Roumier's parcels, Auvenay
is the smallest owner of Bonnes Mares Grand Cru with a total
of 0.25 hectares of vines here. This is a supremely-well-crafted
Grand Cru by Lalou Bize-Leroy. A crystalline, precise Burgundy
masterpiece of the highest level.

LOT 527

DRC Romanée St Vivant Grand Cru
2006

0.75L 1 bottle
72 e B AR MR A5 AR 2006
0.75L 13

&8
HKD 23,000-32,000

& 2 e -4 4F 4R E (Romanée-Conti-Saint-Vivant Grand
Cru) TN ERB R-REEMRE, ZEMRSEH T ELHE
AP ZE 8 JE-RF5ER, Z 90cm.

RrES - ATENERNE BREEERA &
P EFHENZEFEERAE®. RHetBZEN 529 A
B R, B4 1966 FHMMAHBE TZENEEE, 17
1988 RS TR,

AARTEASEE. KELBUAE—#15, THARS
B-BRERNRERE. BSR-E4TEHENKETER. 5
B FFHFAERANRES B-FRERMANES, 5. &8
ERENYNHEXNEESE, BHE BMALE AR,
Romanée-Saint-Vivant is a grand cru vineyard on the lower
slopes of the Cote d'Or escarpment in Vosne-Romanée. 5.28
hectares with vines of great age variation. Some were recently
replanted to get rid of old clones that did not give the desired
expression. The younger vines are bottled and sold as Vosne-
Romanée ler cru. In total, the vineyard produces about 18,000
bottles per year. The style is elegant and extremely flattering, a
wine that is appreciated all over the world.
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LOT 528

Jacques Selosse
Lieux-Dits
Collection Case 6
bottles, Champagne

0.75L 6 bottles

FETERET Lieux-dits R 4I63H
=48 e

0.75L 6 #

51|
HKD 28,000-32,500

(PAGNE JACQUES SELOSSE

, COLLECTION

'eu’-’m- &t: i

LEN FORHAE L\ TFERERBF LA RFR S ERTE AR EDRESEMERASEHETZE, Rt R EFTHER. U
BIESHPIREABENANSITEE OHEBEANSE, HIXE T EEEEEENRERE,

ZEMFMBEENERRNS EZEBRNEREE MERA [RLRS] ESMBREE 6 MEERRMNERERKEES, BEL
BEE BT,

After learning winemaking in Burgundy, Anselme Selosse took over his father Jacques's winery in 1980s. Very soon, he became the famous
"Burgundian in Champagne". He is the pioneer who introduced barrel-aging and Solera system to the region. Without a doubt, he challenged
Champagne's old definitions for excellence and changed how people interpret this historical bubbly wine. His wine is now the most sought-
after Champagne in the market. The Les Six Lieux Dit is an assortment case of six different lieux-dits cuvees which are selected by Anselme
These 6 bottles are the essence of his finest creations.

, LOT 529
M. Chapoutier Ermitage I'Ermite 2012

6L 1 bottle
WL E BRI E—E #2241 2012
6L 1A

&8

HKD 26,500-30,800

DEFEEEERELRBRE IARAGTENEEZ—. Bz
1808 FIHE—RKEEZES, (EAEARIIAKTHEINS
R FSIERNRATE, ZERFELAR AT LHP /K
BERETE, BN (B E—gaEREISEEBNE
12,0k 100 MmAERBEEMNERNEENAR, £XH
ER TN BETNEERSARTEFNEREE.

M. Chapoutier was founded in 1808 and is one of the oldest
wineries in Rhone Valley. When Michel Chapoutier, the 5th
generation of the family, took over the family business in the
70s, he immediately brought huge impact on the quality of
the wine. In 2019, the estate was ranked 5th in the "World's
Most Admired Wine Brands" out of more than a 100,000
‘ wineries

6600-TAIN
gguﬁooaf France

The top cuvée Ermitage I'Ermite is one of the reference-point
masterpiece for the entire Rhéne Valley. Exhibiting awesome
‘ pi notes of powdered rock, creme de cassis, liquid violets and
= M.Cuarovrizr I P05 | lite gunpowder, and hits the palate with full-bodied richness,
awesome mid-palate depth and building, ultra-fine tannin
that frame the finish. That is as profound an Hermitage as one
can find.

L'ERM
ERMITAGE

LLLKTIGN EAMITAGE €ONTIOILE

BHERE - EERAEEEER

LOT 530

Dom Pérignon P2 Plenitude Brut,
Champagne 2002

0.75L 6 bottles
BERZIB(EP2 F1E 2002
0.75L 6%

&8

HKD 17,400-20,500

REEE [P2) AT R EBNDMEAS], SRELERT
BAEETEERAR D T EFNRFERSHEHTS EEE—
TERSIENEZER, BEE8NMEAKE,

Dom Pérignon P2 is a famous label of the prestigious Dom
Pérignon Champagne, owned by Moet and Chandon. P2
is a late-release vintage cuvee aged for about 15 years in
the cellar, which means that when the wine is released, it
represents the best of Dom Pérignon at its peak.



IMPORTANT NOTICES / EEEL

The auction organized by Holly’s International (HK) Auctions Co.
Limited (hereinafter Instructions referred to as “the Company”) are
based on the Conditions of Business, Important Notices, Instruction
to bidding Registration and Payment Instructions as illustrated in this
catalog and the buyer’s Conditions of Business that can be obtained
from the Company. All catalogue bidders must read and follow them
carefully. These rules and regulations may be modified by formal
notice and/or by verbal notice without further notice.

The paragraph below provide practical information on bidding.
Our company staff listed in the previous section of this catalogue is
available at your services to provide assistance. However, we would
advise the bidder to read the following information carefully and be
informed that the Company is the representative of the consignor.

Source of lots

In some cases, if the source information of any lot has academic
value or is well-known and can be identified through assistance, the
Company may publish the relevant information in the catalogue.
However, due to various reasons the identity of the seller or the
former owner might not be disclosed (for example, when the seller
requested to keep his/its identity confidential or when the lots were
so old that the identity of the former owner was unknown).

Commission

Buyers should pay commission to the Company. The commission is
calculated at 20% of the hammer price of each lot.

Condition of the lots

Buyer should review the lots at the pre-auction exhibition and
undertake legal liability for their own bidding activities (including but
not limited to legal liability). For further information on the lots, please
contact the account executive. If the catalogue does not mention the
condition of the lot, it does not mean that the lot is free of defect
or flaws (please in refer to Article 29 of the Buyer’s Conditions of
Conditions of Businessin this catalogue).

Restricted materials

The lots marked with A have been identified as containing restricted
materials when preparing the catalog and the related materials may
be subject to import and export restrictions. For the convenience
of bidders, the absence of such a symbol with respect to certain
materials is not a guarantee that the lot has no import or export
restrictions. Articles made of or containing plant or animal materials,
such as corals, crocodiles, ivory, whale bones, hawksbills, rhinoceroses’
horns and Brazilian rosewood, may require permits or certificates
for being exported outside Hong Kong and may require additional
permits or certificates when imported by a country outside Hong
Kong, regardless of their year or value. Please note that an export
license or certificate attached does not mean that an import license
or certificate can be obtained effectively and legally in an individual
country, and vice versa. For example, it is illegal to import ivory of less
than 100 years into the United States. Buyer should check with the
relevant government regulations on the import of wild animals and
before the bidding. Buyer shall obtain export or import licenses/or
certificates, as well as any other required documents. (please refer to
Article 57 of the Buyer’s Conditions of Business in this catalogue).

Lot record

The Company will only provide copy of their records. Originals will not
be provided at any time.

Special notice

The corresponding legislative amendments have been made
to the Protection of Endangered Species of Animals and Plants
Ordinance, Chapter 586 in Hong Kong on 8 June 2018, concerning
the amendments to Appendices of the Convention on International
Trade in Endangered Species of Wild Fauna and Flora which has been
adopted in 2016. The newly scheduled species include Dalbergia
Species will be subject to licensing control. The new controls have

been effective on 1 November 2018. According to the said ordinance,
unless exempted or otherwise specified, the import, introduction
from sea, export, re-export or possession of endangered species or
its derivatives, requires a license issued by Agriculture,Fisheries and
Conservation Department.

Electrical and mechanical goods

All electrical and mechanical goods are sold only at their decorative
value and should not be assumed as being operable. Appliances must
be inspected and approved by qualified electrical technicians before
they can be used for any purpose.

Porcelain, Buddha statues and antiques

Damage and repairs are detailed in the catalogue for the reference
of the bidders. Buyer should inspect and make their own judgment
to determine the status of each lot and be responsible for your own
bids. We do not guarantee that the lot does not have other defects
and flaws if the state of preservation is not described in the catalogue.
Please request for a condition report from our staff if needed.

Jewellery and watches

A statement of the status of jewellery to be auctioned is usually
included in the catalogue. However, absence of such description
does not mean that the lot is not defective or not beautified. The
beautification of coloured stones, such as thermal treatment and
clarity enhancement, has been widely accepted by the international
jewellery market. If a verification report has been obtained for
any lot from an internationally recognized gemological laboratory,
the material facts and jewellery status known are recorded in
the catalogue, and we would not be liable on the accuracy of the
verification report. It is not possible for the Company to obtain a
verification report for every piece of jewellery. Valuation is made
based on all the information known at the moment. The buyer should
review the lot before the auction and shall not withdraw, revoke
its bid or defer payment on the ground of dissenting opinions. If
the buyer would like to have a specific verification report, it will be
charged separately and should make such request 14 working days
before the auction. Buyer needs to pay attention to gems or jade from
Myanmar, which may be prohibited to import in the United States.
This restriction may not constitute a reason of withdrawing, revoking
their bids or deferring payment of the lot.

All the watches in the catalogue are sold as they are, and the bidder
should personally check the status thereof. The description of each lot
in the catalogue is for reference only. Absence of any description does
not mean that the lot is in good condition, has no damages or has
not been repaired. The description of all lots in the catalogue is only
the subjective opinion of the specialist, and may not be complete,
and may not record all part replacement and damage repair records.
The Company will not guarantee the operation, waterproofness,
authenticity of individual parts (including the strap) of the lots and
the origination authenticity thereof. In addition, bidders should pay
attention to the US import restrictions on high-end watches.

Noble Handbags

The conditions of all handbags are published in the catalogue. Absence
of any description does not mean that the lot is in good condition,
has no damages or has not been repaired. Buyer should personally
inspect all conditions, and the lot description is only the subjective
opinion from the specialist. In addition, handbags made of restricted
materials may require permits or certificates for being exported
outside Hong Kong and may require additional permits or certificates
when imported by a country outside Hong Kong, regardless of year
and/or value. Buyer should check with the relevant government
regulations to import of wild animals and provisions on import and
exports in Convention on International Trade in Endangered Species
of Wild Fauna and Flora and before the auction bidding. Buyers shall
be responsible to obtain export or import certificates, as well as any
other required documents.

Currency exchange rate for this catalogue

HKS$7.87=USS1

The exchange rate for the purpose of the catalogue was based on
the exchange rate as at the printing date of the catalogue and the
actual payment amount shall be based on the exchange rate to be
determined by the Company on the date of sale. Bidders should note
that valuation of all lots are determined few months before the sale
and are not definitive and may be subject to revision at the time of
auction.

Languages

With respect to the Company’s Conditions of Business, Important
Notices, Instructiors to bidding registration, Payment Notices and
all other terms, conditions, notices, forms and other documents
contained in the catalogue, published by the auctioneer or in the form
of notices at the auction venue, and the description of lots in this
catalogue, In case of any discrepancy between the English version and
the Chinese version, the Chinese version shall prevail.

Copyright

This catalogue is copyrighted by the Company and is prohibited to be
reproduced or used in any other form without the written permission
of the Company.

Right of interpretation

The Company reserves all the rights of final interpretation to the
Company’s Conditions of Business, Important Notices and Instructions
to Bidding Registration and Payment Instructions and all other terms,
conditions, notices, forms and other documents contained in the
catalogue, published by the auctioneer or in the form of notices at the
auction venue.
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INSTRUCTIONS TO BIDDING REGISTRATION / #Ri@EaC/EAN]

I. To participate in the bidding registration, you must fill out the
bidding registration form, provide supporting identification
documents and pay the deposit to complete the registration
formalities.

IIl. A certified true copy of the following documents must be
provided at the time of registration:

1. Individuals: identification documents with photo issued by the
government (such as a resident ID card or passport) and current
address proof (if not indicated in the identity document, a public
utility bill and/or bank statement is required).

2. Corporate clients: business registration certificate and
identification documents copy of shareholders.

3. 4. For new clients and those who have not had any successful
bid for any lots at Holly’s International Auction Co., Ltd., the
Company reserves the right to request the bidder for credit
certificates issued by banks. New clients participating in the
auction for the first time are recommended to register not
less than 3 working days prior to the auction in order to have
sufficient time to process the registration.

lll. Guests of Holly’s (HK) who wish to bid in the Autumn Auctions
will be required to pay a deposit of HKD 500,000 before his/her
application for a paddle. For any high valued lots, Holly’s (HK)
may in its absolute discretion to increase the deposit and/or
handling charges without further notice. If your accumulated
bid amount exceeds HKD 10,000,000, Holly’s (HK) will have the
right to request at any time for an increase in deposit to HKD
1,000,000. Holly’s (HK) is entitled to request for financial proof
from you and if you are unable to provide the same, Holly’s (HK)
reserves the right to reject any bidding from you. Holly’s (HK)
reserves all the rights of final interpretation to the aforesaid
contents.

IV. All deposits must be paid in Hong Kong dollars by wire transfer

or credit card/UnionPay card approved by Holly’s (HK) (the
credit card/UnionPay card must be under your name).
If you were not successful in the bidding, Holly’s (HK) will
arrange to refund (without interest) within 14 working days
after the date of auction. Holly’s (HK) has the right to use the
deposit to settle the consideration of the lot you bid for. Holly's
(HK) has the right to use the deposit to offset any arrears
payable by you to Guangzhou Holly’s International Auctions Co.,
Ltd. Any loss or expenses as a result of the exchange transaction
involving the refund will be borne by you.

V. The Company has the right to require buyer to provide proof
of financial status, guarantees, proof of deposit and/or other
collaterals to be provided by the bidders for their desired lots
that may be required by the Company at its absolute discretion.
The Company reserves the right to investigate the source of
funds of bidders.

VI.

The Company reserve the rights to reject the bidding
registration of any buyer without any explanation.
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PAYMENT INSTRUCTIONS / BAFE{TER/EH]

Payment instructions

The successful bidders should pay the final amount that will include
the hammer price and the corresponding commission after the
auction. The buyer should pay to the Company and collect the lot
within seven days from the auction (inclusive of the date of auction).
The Company does not accept payments by any third party other than
the buyer. This term also applies to agents. If any agent participates
in the auction on behalf of a principal, the Company only accepts
payment from the principal. The Company reserves the right to refuse
payment from sources other than the buyers.

The following payment methods are acceptable:

Wire transfer

We recommend payment directly made to the Company’s bank
account by wire transfer. Please send the remittance instructions to the
bank along with your name and paddle number or invoice number (the
name of the remitter must be the name indicated on the paddle).

Note: If the buyer has a Taiwan account, payment must be made by
transfer in Hong Kong dollars.

Bank: Hang Seng Bank Limited

Account name: HOLLY'S INTERNATIONAL (HK) AUCTIONS CO. LIMITED
Account No.: 395-667124-883

Beneficiary's bank code: HASEHKHHXXX

Bank No.: 024

Bank: The HongKong and Shanghai Banking Corporation Limited
Account name: HOLLY'S INTERNATIONAL (HK) AUCTIONS CO. LIMITED
Account No.: 400-515177-838

Beneficiary's bank code: HSBCHKHHHKH

Bank No.: 004

Bank: BANK OF COMMUNICATIONS CO., LTD. HONG KONG BRANCH
Account name:HOLLY'S INTERNATIONAL (HK) AUCTIONS CO. LIMITED
Account No.: 841-1017292-01

Beneficiary's bank code: COMMHKHHXXX

Bank No.: 027

Credit card UnionPay card

If payment is settled by credit card or UnionPay card, there will be an
administration charge of 1.4% for UnionPay and 2.0% for credit card
transactions respectively, and the buyer must make payment with
the card at the Company in person. The Company has imposed no
restriction on the amount to be paid by credit card, however issuing
bank of the credit card may impose payment limit.

Cheque

The Company accepts personal cheques and company cheques.
Please ensure that the cheque is payable to Holly's International (HK)
Auctions Co. Limited. Buyers should note that they can only collect
lots after the cheque has been cleared. Payment by traveler's cheque
is not allowed.

Cash

Lots can be collected immediately upon payment in cash or by
cashier's check. However, in principle, the Company does not accept
payments in cash in one or more installments in excess of HKD 80,000
or foreign currency of equal value and does not accept NTD.

All prices should be paid in Hong Kong dollars. The Company has the
right to request the buyer or new client to provide valid identification
document, correspondence address proof and fund source proof.
With respect to any payment made in a currency other than Hong
Kong dollars (except NTD), it should be converted at the exchange rate
agreed by the buyer and the Company or at the exchange rate of the
Hong Kong dollar against the currency as published on the working
day before the buyer's payment date by the bank selected by the
Company, subject to the exchange rate listed on the invoices issued by

the Company. All bank charges, commissions or other fees incurred by
the Company for such conversion shall be borne by the buyer.

Our company will issue an invoice of sold lot(s) based on the name
and address which is(are) on the Bidding Registration Form and the
registered name and address should not be changed and/or amended.
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HOLLY’S INTERNATIONAL (HK) AUCTIONS CO. LIMITED CONDITIONS OF BUSINESS
FEEPR (&8 ) AEBRATEEBRA

Chapter | General Principles

ARTICLE 1 HOLLY’S INTERNATIONAL (HK) AUCTIONS
CO. LIMITED ACTING AS THE AGENT

Holly’s International (HK) Auctions Co. Limited
shall be the Seller’s agent unless otherwise agreed.
The closing agreement of the Lot shall be the
contract between the Seller and Buyer. these
conditions and other terms, conditions and notices
in the catalogue announced by the Auctioneer, or
provided at the auction venue in the form of notice
all constitute the agreed terms between the Seller,
Buyer and/or Holly’s International (HK) Auctions
Co. Limited as the auction agent.

ARTICLE 2 DEFINITIONS AND INTERPRETATIONS

. In all articles of these conditions, the following
terminologies shall have the following meanings:

“Company” refers to Holly’s International (HK)
Auctions Co. Limited;

=

N

.“Seller” refers to the natural person, legal
person or other organization which entrusts
the Company with auction of items within the
scope specified in the Company’s conditions of
business. In these conditions, unless otherwise
described or required in a particular context,
Sellers shall include the Sellers’ agents (excluding
the Company), executor(s) or personal
representative(s);

3.“Bidder” refers to any person, company,
corporation or entity which considers, actually
bids or tries to bid in any form. In these
conditions, unless otherwise described or
required in a particular context, the Bidder shall
include agent of the Bidder;

4. “Buyer” refers to the Bidder, including the
proxy of the person who bids in the capacity
of an agent, who bids at the highest price or
offer accepted by the Auctioneer in the auction
activities held by the Company;

5. “Commission payable by Buyer” refers to the
Hammer Price-based commission to be paid to
the Company according to the rates specified in
these conditions;

6. “Lot” refers to the item which the Seller consigns
to the Company for auction and which is to
be auctioned at the auction, especially items
included in any catalogue with any assigned
numbers and descriptions;

7. “Date of auction” refers to the date announced
in the Company’s notice on which the
auction shall be officially held; In case of
inconsistency between the announced date of
commencement and the actual commencement
date of auction activities, the actual
commencement date of auction activities shall
prevail;

8. “Date of deal” refers to the date when the deal
of any Lot has been confirmed by the Auctioneer
by striking the gavel or through other open ways
to indicate that it has been dealt in the auction
activity held by the Company;

9. “Auctioneer” refers to the person whom the

Company designates for hosting a certain
auction;

10. “Hammer Price” refers to the price at which
the Auctioneer decides that the Lot shall be
sold to the Buyer, or the agreed selling price in
case of deal after the auction;

11. “Net proceeds of sale” refers to the net
amount due to the Seller, being the remainder
after deducting the pro-rata commissions, all
costs and other amounts payable by the Seller
to the Company;

12. “Purchase Price” refers to the amount payable
by the Buyer for buying the Lot, including
Hammer Price and all commissions. Total
amount including all other expenses payable
by the Buyer and all costs payable by the Buyer
for failing to perform its obligations;

13. “All costs undertaken by Buyer” refers to
the expenses and costs associated with the
Company’s selling the Lot, including but not
limited to the those spent on insurance,
packaging, transportation, storage and
safekeeping by the Company; the costs of any
tests, investigations, inquiries or appraisal of
Lot additionally requested by the Buyer; or
expenses and legal costs incurred in recovering
payment from defaulting Buyer;

14. “reservation price” refers to the undisclosed
minimum selling price which the Seller has
confirmed with the Company for the Lot;

15. “Estimates” refers to the estimated selling
price shown in the auction catalogue or after
other descriptions, excluding the commissions
payable by the Buyer;

16. “Storage fee” refers to the fees for storage
payable by the Buyer to the Company
according to these conditions.

II. In the articles of these conditions, where the
context requires, words denoting the singular
shall include the plural and vice versa.

ARTICLE 3 SCOPE OF APPLICATION

All parties who participate in the auction activities
organized by the Company, including the Sellers,
Bidders, Buyers and other related parties (including
but not limited to the Sellers, Bidders, Buyers or
Buyers’ agents) shall be deemed to have fully
accepted the provisions of the Articles in these
conditions and shall be bound thereby, and
shall adhere to these conditions in the auction
activities organized by the Company, enjoy the
rights specified by these conditions and undertake
the obligations specified herein. In case of
inconsistency between the written agreement
and these conditions, the written agreement shall
prevail. The Bidders who participate in the auction
activities organized by the Company shall be
deemed to have fully accepted these conditions,
be they bid in person or through an agent, by
raising the paddle at the auction activities, by
absentee bids, by phone or by any other means.
Any disputes between the parties which participate
in the auction activities organized by the Company
shall be resolved according to these conditions.

ARTICLE 4 SPECIAL NOTICE

The Bidders and Buyers who participate in the
auction activities organized by the Company shall

carefully read and be abide by these conditions. In
particular, the Bidders and/or Buyers should read
carefully the Company’s responsibilities, limitations
and disclaimers contained in these conditions. The
Bidders and/or their agents shall be responsible
for examining the original Lots in person, and bear
liabilities for their acts of bidding for the Lots. In
the auction activities organized by the Company,
upon the Auctioneer’s confirmation of the Bidder’s
payable price by striking the gavel or indicating
that the purchase was made in other manner
publicly, the closing agreement of the Lot shall
take legal effect, and the Bidder shall become the
Buyer of the Lot. The Company, Seller and Buyer
shall admit the fact that the Lot has been sold and
dealt, they shall be entitled to the rights specified
by the law and provided herein, bear the liabilities
and perform the obligations provided herein. Any
party which fails to perform its obligations shall
bear the corresponding liabilities. The Company
may amend these conditions by displaying a notice
at the auction venue or through announcement by
the Auctioneer at the auction venue.

Chapter Il The Seller

ARTICLE 5 PROCEDURE OF CONSIGNMENT
When the Seller consigns its Lot to the Company:

. if the Seller is a natural person, a government-
issued identity card with photo (such as resident
identity card or passport) must be presented
and an auction consignment contract shall be
signed with the Company;

.if the Seller is a legal person or other
organization, it must hold a valid certificate of
incorporation, proof of shareholding or lawful
authorization document and sign an auction
consignment contract with the Company;

. By signing an auction consignment contract
with the Company, the Seller automatically
authorizes the Company to produce photos,
illustrations, catalogues or other forms of image
products of the Lot.

ARTICLE 6 AGENT OF THE SELLER

If the Seller consigns the Lot to the Company
through an agent, documentary proof of the proxy
shall be presented to the Company. This may
include:

|. avalid identity card in the case of a natural person;

II. valid certificate of incorporation and proof of
shareholding if the Seller’s agent is a legal person
or other organizations;

IIl. power of attorney duly executed in accordance
with the law. The Company has the right to
examine to confirm its legality of the said
documents.

ARTICLE 7 WARRANTIES OF SELLER

The Seller shall irrevocably guarantee to the
Company and Buyer regarding the Lot consigned
to the Company as follows:

I. It has the absolute ownership or lawful right of
disposal of the Lot. The auction of the Lot shall

not prejudice any third party’s legal interest
(including copyright interest) nor violate the
related laws and regulations;

II. To the best of its knowledge, it has made full
and complete disclosure and description of the
Lot’s origin and flaws to the Company and has
notified the Company of the same in written
form, without any concealment or fabrication.
If alcohol is consigned, the consignor shall
fully disclose the defects or flaws that exist on,
including but not limited to the case, label,
ullage and corks.

IIIl. If the consigned Lot is an imported item, the
Seller shall guarantee that it complies with
the laws of the place of origin, has completed
the import/export formalities and notify the
Company accordingly in written form;

IV. If the consigned Lot is a restricted item, the
consignor shall ensure that the Lot does not
violate any laws of Hong Kong (including Public
Health and Municipal Services Ordinance,
Food Safety Ordinance and the Protection of
Endangered Species of Animals and Plants
Ordinance), and ensure that it is eligible for any
licence or permit required by the laws of Hong
Kong for possessing, disposing of or auctioning
such Lot and disclose the same to the Company.
The consignor guarantees that a written notice
shall be sent no less than two months before
the auction is held if the Company needs
to apply to the authorities concerned for
additional licence or permit before the Lot can
be auctioned, displayed, disposed or possessed.

V. In case of violation of the said warranties
resulting in claims or litigation,including that
made or initiated by the actual owner or any
third party who claims to have rights in the
Lot thus causing losses to the Company and/
or Buyer, the Seller shall be responsible for
compensating the Company and/or Buyer for all
the losses damages they sustain, and shall bear
all costs and expenses incurred.

ARTICLE 8 RESERVATION PRICE

A Reservation price is set for all Lots besides
the non-reservation price agreed between
the Company and Seller for the auction. The
reservation price shall be confirmed by the
Company and Seller in writing through negotiation.
Once the reservation price amount has been
confirmed by both parties, consent of the other
party is needed if any either party intends to
change it. If no deal is closed for the subject Lot
authorised by the Seller, the Company shall has
the right to maintain the reservation price for sale
at a subsequent auction, the Seller shall pay the
Company the commission. Under no circumstances
shall the Company bear any responsibilities for
closing no deal for any Lot at the reservation price
at any auction organized by the Company.

ARTICLE 9 THE COMPANY’S RIGHT OF DECISION

The Company has sole right of decision for the
following matters:

|. To make any descriptions and/or comments on
the Lot through the auction catalogue and/or
news media and/or other carriers;

IIl. Whether any expert shall be consulted;

IIl. llustration of the Lot in auction catalogue,
promotion of the Lot at the auction or other
forms of publicity for the Lot and arrangements

in promotion activities, as well as the standard
of payable costs;

IV. Whether a certain Lot is suitable for the
Company to auction;

V. Such matters as date, venue, conditions and
mode of auction.

ARTICLE 10 LOT NOT AUCTIONED

If for any reasons the Company considers a Lot to
be unsuitable for the company’s auction after the
Seller has signed an auction consignment contract
with the Company and delivered the Lot, the Seller
shall collect the Lot within thirty days from the date
of the Company’s notice bearing such expenses as
packaging and shipping, the auction consignment
contract between the Company and the Seller
shall be rescinded on the date when the Seller
collects the Lot. If the consignor fails to collect
the Lot within the said time frame, the auction
consignment contract between the Company and
the Seller shall be rescinded on the date of expiry
of the said time frame. If the Seller fails to collect
the Lot within seven days upon rescission of the
auction consignment contract, the Company has
the right to receive Storage fee, insurance premium
and other reasonable expenses. The Company
also has the right to dispose of the Lot in any
ways it deems fit, and the Seller shall collect any
remainder (if any) of the proceeds after deducting
all expenses thus incurred to the Company.

ARTICLE 11 TERMINATION OF AUCTION

Under any one of the following circumstances, the
Company has the right to terminate the auction
activities of any Lot any time before the auction
has actually commenced:

I. The Company has objection against the Lot’s
ownership or authenticity;

IIl. A third party has objection against the Lot’s
ownership or authenticity, presents related
supportive materials, pays security as required
by the Company, and is willing to undertake
corresponding responsibilities for the legal
consequences arising from termination of the
auction activities and all losses incurred;

IIl. The Company has objections against the Seller’s
description or the accuracy as guaranteed
by the Seller mentioned in Article 7 of these
conditions;

IV. There is evidence to show that the Seller has
violated or will violate any Articles of these
conditions;

V. Any other reasons for which the Company
consider that the termination is necessary;

VI.Regardless of the reason for termination, the
Company has the right not to complete the
Lot return formalities if it is aware that the
consigned Lot is involved in any disputes over
the ownership or other issues, the related
formalities shall not be proceeded until the
disputes have been resolved.

ARTICLE 12 SELLER’S WITHDRAWAL OF LOT

The Seller may withdraw the Lot any time before
the date of auction by sending a written notice
to the Company. But if the Lot has been included
in the catalogue or other publicity materials have
been put to press at the time when the withdrawal
takes place, the Seller has to pay a sum equivalent
to 20% of the Lot’s reservation price and all other
costs. If the catalogue or other publicity materials

have not been put to press, a sum equivalent to
10% of the Lot’s reservation price and all other
costs shall also be paid. The Seller shall solely be
responsible for any disputes or compensation
arising from withdrawing the Lot, the Company
will assume no responsibility whatsoever. If the
consignor fails to pay the Company shall the
corresponding fees, the Company shall has the
right to auction the following Lots according to this
contract.

ARTICLE 13 AUTOMATIC INSURANCE

Unless otherwise instructed by the Seller in writing,
after the Seller has entered into the auction
consignment contract and delivered the Lots to
the Company, all the Lots shall be automatically
covered by the Company’s insurance, and the
insurance premium amount shall be based on the
reservation price (in the absence of reservation
price, the agreed insurance amount for the Lot
shall prevail. In case of adjusting the reservation
price, the original reservation price of the Lot
shall prevail). The insurance premium amount is
only applicable to insurance and claims, it is not
the warranty or guarantee for value of the Lot,
neither does it means the Lot will be sold at a price
equivalent to the insurance premium amount if
the Lot is auctioned by the Company.

ARTICLE 14 INSURANCE PREMIUM

After closing a deal for the Lot, the Seller shall
pay insurance premium equivalent to 1% of the
Hammer Price unless otherwise agree with the
Company. If the Lot remains unsold at the auction,
the Seller shall also pay insurance premium
equivalent to 1% of the reservation price.

ARTICLE 15 INSURANCE PERIOD

In case of closing a deal for the Lot, the insurance
period shall terminate from the 30th day from the
Date of deal (inclusive of the date of sale) or the
day when the Buyer collects the Lot (whichever is
earlier). If the Lot remains unsold at the auction,
the insurance period shall terminate from the 30th
day from the date of notice issued by the company
notifying collection of the Lot.

ARTICLE 16 INSURANCE TO BE ARRANGED BY SELLER

If the Seller notifies in writing that the Company
is not obliged to insure the Lot, the risks shall be
wholly borne by the Seller. Besides, the Seller shall
also bear the following responsibilities:

. To compensate for the claims and litigation
against the Company initiated by any other right
holders for the damages and loss of the Lot;

.To be responsible for compensating the
Company and/or any party for all losses and
expenses arising from damages and loss of the
Lot for any reasons;

III. To notify any insurer of the Lot of this Article’s
provisions about compensation.

ARTICLE 17 EXCLUSION FROM INSURANCE

Damage or loss of the Lot due to natural wear and
tear, inherent flaws, internal or potential defects,
changes in materials, self-combustion, self-heating,
oxidation, corrosion, leakage, rat-bite, bug-bite,
atmospheric changes (climate or air temperature),
changes in humidity or temperature, other causes
of gradual changes, and force majeure such as
earthquake, tsunami, war, hostile behavior, armed
conflicts, terrorist activities, coup d’etat, strike



and social riot, or nuclear radiation or radioactive
pollution as well as the damage or loss of frames or
glass, drawers, bottom pads, trestles, mountings,
insert pages, scroll heads or other similar
accessories due to any reason are not within the
scope of insurance indemnity.

ARTICLE 18 INSURANCE INDEMNITY

All damages and losses of Lot as a result of the
events or disasters covered by the insurance taken
out by the Company shall be handled pursuant
to the laws and regulations of Hong Kong on
insurance. In the case that the Company claims
against the insurance company and obtains
insurance indemnity whereinafter, it shall pay the
remaining sum of the insurance indemnity to the
Seller after deducting the expenses (excluding
commissions).

ARTICLE 19 PROHIBITION OF BIDDING

The Seller shall not bid for the Lot he consigned to
the Company, neither shall the Seller entrust others
to bid on his or her behalf. But, the Company
has the right to bid with offer no higher than the
reservation price on behalf of the Seller. In case of
violation of this Article, the Seller shall solely bear
the corresponding liabilities and compensate all
losses which the Company suffers as a result.

ARTICLE 20 COMMISSIONS AND COSTS

Unless otherwise agreed between the Seller and
the Company, the Seller authorizes the Company to
deduct 10% of the Hammer price as commissions
apart from deducting other miscellaneous fees
therefrom. Although the Company is the Seller’s
agent, the Seller agrees that the Company
may receive commissions and charge other
miscellaneous fees from the Buyer according to
Article 49 of these conditions.

ARTICLE 21 HANDLING FEES FOR UNSOLD LOTS

If a Lot fails to close a deal because the bid price
is lower than the reservation price, the Seller
authorizes the Company to charge handling fees
and other miscellaneous fees on the unsold Lot.

ARTICLE 22 PAYMENT OF NET PROCEEDS OF SALE

If the Buyer has fully paid the Company the
Purchase Price according to Article 49 of these
conditions, the Company should pay the Seller the
Net proceeds of sale within 35 days from the Date
of deal in Hong Kong dollars.

ARTICLE 23 LATE PAYMENT

If the Company fails to receive full payment of
Purchase Price upon expiry of the payment period
according to Article 51 of these conditions, the
Company shall pay the Seller the Net proceeds of
sale within 7 working days from the date when the
Buyer fully pays the Purchase Price.

ARTICLE 24 TAX PAYABLE BY SELLER

Net proceeds of sale received by the Seller is
taxable. If it is stipulated in the law that the
Company is obligated to withhold the tax, the
Company shall do so pursuant to the law, the Seller
shall help complete all formalities and bear the
related tax and expenses.

ARTICLE 25 ASSISTANCE IN RECOVERING
OUTSTANDING PAYMENT

By consigning the Lot to the Company, the Seller
is deemed to have authorised the Company to

recover from the Buyer the related outstanding
payment on behalf of the Seller. Where the Buyer
fails to fully pay the Purchase Price to the Company
within 7 days from the Date of deal (inclusive of
the date of sale), the Company has the right to
recover from the Buyer the commissions and other
miscellaneous fees pursuant to Article 58 of these
conditions; in addition, it also has the right to take
appropriate measures (including but not limited
to resolution through legal channels) to help the
Seller collect the outstanding payment from the
Buyer under circumstances it deems practical and
feasible. The aforesaid provision does not deny the
Seller’s right to recover the outstanding payment
personally or through an entrusted third party,
neither does it obligate the Company to recover
the outstanding payment from the Buyer on behalf
of the Seller under any circumstances. Where the
Buyer fails to pay the Purchase Price, under no
circumstances shall the Company bear the Buyer’s
corresponding responsibilities to the Seller.

ARTICLE 26 THE COMPANY’S RIGHT OF DECISION

The Company has the right to be authorised by the
Seller (with fee borne by Seller) and decide on the
following matters depending on specific situations:

I. Consent to have the Purchase Price paid on
special payment terms;

Il. Removal, storage and insurance of sold Lots;

IIl. Resolution of claims made by Buyer or Seller
according to related articles of these conditions;

IV. Recovery of outstanding payment from Seller
through other necessary means.

ARTICLE 27 UNSOLD LOTS
|. Post-auction deals

The Company and Seller shall re-negotiate and
confirm the consigned Lot’s reservation price
and sell the Lot for the Seller, the Company
shall pay the Seller the Net proceeds of sale
no less than that payable based on the revised
reservation price.

II. Re-auction

The agreed levels of the original auction
consignment contract shall prevail for the
standards of commissions and fees.

I1I. Collection of Lots

The Seller shall collect the Lots (bearing the
packaging and transportation costs) within
30 days from the date of notice issued by the
Company, and pay the Company the formality
fee and other miscellaneous fees for the Lot. For
failure of collection beyond the said time frame,
the Company has the right to charge Storage
fee, insurance premium and other reasonable
expenses. The Company also has the right to
sell the Lot through public auction or in other
manner on conditions which the Company
deem:s fit, and has the right to deduct from the
Net proceeds of sale the formality fee and other
miscellaneous fees payable by the Seller for the
unsold Lot in the first auction and all expenses
for the second auction; the remainder will be
paid to the Seller.

ARTICLE 28 ASSUMPTION OF RISK

If the Seller fails to collect the Lots not auctioned
or sold beyond the time frame specified in these
conditions, the Seller shall bear all risks and
expenses which occur and incur beyond the said
time frame. Al risks and expenses of the Lots not

auctioned or sold shall be borne by the Seller
from the 30th day from the date of collection
notice (inclusive of the date of sale) issued by
the Company to the Seller or from the date the
consignor collects the Lots according to provisions
of these conditions (whichever is earlier). If the
Seller requests the Company to help it withdraw
the Lot within the time frame specified in these
conditions and the Company agrees, all risks
and expenses of the Lots shall be borne by the
Seller after the Lot has been removed from
the Company’s designated location. Unless the
Seller specially indicates and pays the insurance
premium in advance, the Company is not obligated
to insure the Lot after it has been removed from
the Company’s designated location. If the Seller
requests the Company to help return the Lot by
post, express delivery or other third-party shipping
methods, the Company shall be deemed to have
returned the Lot and the Seller has collected the
same upon the Company’s delivery of the Lot to
the post, express delivery, transportation entities,
the Company or their employees/branch offices.

Chapter Ill Bidder and Buyer

ARTICLE 29 BIDDERS’ AND THE COMPANY’S
RESPONSIBILITIES FOR SOLD LOTS

. The Company’s knowledge about the Lots partly
relies on the information provided by the Seller,
the Company is unable and will not conduct
thorough due diligence on the Lots. The Bidders
are aware of this and shall be responsible for
checking and examining the original Lot so that
Bidders are satisfied with the Lot which they
may be interested.

. All Lots to be auctioned by the Company are
open for Bidder’s examination before they are
sold. By participating in bidding, the Bidders
and/or their agents shall be deemed to have
thoroughly examined the Lots before the bidding
and are satisfied with the Lots’ conditions and
accuracy of their descriptions.

.Bidders’” acknowledgment of the Lots’ long

history and special categories means the
Lots are not perfect and flawless. All Lots
are sold on an ‘as is’ basis at the time of the
auction (regardless if Bidders attend the
auction). Conditions report may be provided
when examining the Lots. Under certain
circumstances, catalogue description and
conditions report can serve as reference for
certain flaws of the Lots. Nonetheless, the
Bidders shall note that the Lots may have
flaws which are not specified in the catalogue
description and conditions report.

IV. Any Lot-related information provided to the
Bidders, including any forecast information
(written or verbal) and including any catalogue
information, rules, other reports, comments
or estimates, are not factual description but
statement of the Company’s views. Such
information may be amended by the Company
from time to time at its sole discretion.

V. Neither the Company nor the Seller make any
statement or warranty regarding whether the
Lot is subject to any copyright or whether the
Buyer has bought the copyright of any Lot.

VI.Subject to the items listed in Articles 29(1) to
29(5) and the specific exemption stated in Article

30 of these conditions, the Company gives the
explicit statements in catalogue description and
conditions report in a reasonable and prudent
manner (consistent with the articles regarding
the Company as the auction agent provided
herein) based on (1) information provided by
the Seller to the Company; (2) academic and
technical knowledge (if any); and (3) views
generally accepted by related experts.

ARTICLE 30 WAIVER OF AND LIMITATION TO BUYER’S
RESPONSIBILITIES

|. If the Lot is shown to be a counterfeit, the
commissions will be refunded to the Buyer
together with the Hammer price.

II. Subject to the issues contained in Article 29 and
Articles 30(1) and 30(5) of these conditions, the
Company needs not:

(1) bear responsibilities for any errors or omissions
of the oral or written information provided by
the Bidder to the Company, regardless if they
are caused by negligence or any other reasons,
unless otherwise stated in Article 29(6) herein;

make any guarantee or warranty to the Bidders,
and excluding any implicit warranties and rules
other than the explicit warranties which the
Company makes to Buyer as entrusted by the
Seller (except responsibilities which cannot be
excluded under the law);

(3) bear responsibilities to any Bidders for the
actions or omissions regarding the auction
or any matters pertaining to selling any Lots
(regardless if they are caused by negligence or
other reasons).

III. bear responsibilities for the Seller’s violation of
these conditions unless the Company owns the
Lot for sale.

IV. Without prejudice to Article 30(2) of these
conditions, any claims that the Company or
Seller faces from the Bidder shall be limited to
the Lot’s Hammer price and the commission
payable by Buyer. Under no circumstances shall
the Company or Seller bear responsibilities
for any losses suffered by the Buyer
correspondingly;

=

V. Article 6 of these Conditions does not exclude or
limit the Company’s responsibilities for casualties
resulted from the Company’s or Seller’s
fraudulent misrepresentation or the Company’s
or Seller’s negligent acts or omissions.

ARTICLE 31 CATALOGUE AND OTHER DESCRIPTIONS
OF LOTS

In order to facilitate Bidder’s or Buyer’s
participation in the auction activities organized
by the Company, the Company will produce a
catalogue of the Lots which provides concise
descriptions about the Lots’ conditions in the
forms of text and/or pictures. The text, estimates,
photos or other forms of images and publicity
items of the catalogue are for Bidders’ reference
only, they may be amended before the auction and
do not constitute the Company’s guarantee for the
Lots” authenticity, value, tone and flawlessness.

ARTICLE 32 UNCERTAINTY OF CATALOGUE

Where the illustrations, video production and
publicity materials of the Lots in any other forms
are different from the original item in tone, color,
graduation and shape due to printing and technical
reasons including photography, the original item

shall prevail. The introduction and comments in
any form made by the Company and its employees
or agents for any Lot are views provided for
reference, they shall not constitute any guarantee
for the Lot. The Company and its employees
or agents shall bear no responsibilities for the
inaccuracy or omissions of the said introduction
and comments.

ARTICLE 33 RESERVATION PRICE AND ESTIMATES

Unless otherwise indicated, all Lots are offered
subject to a reserve regardless if it is indicated
or not. The reservation price is generally no
higher than the pre-auction minimum estimate
announced or published by the Company before
the auction. For Lots without any reservation
price, the Auctioneer has the right to determine
the starting price unless bidding has already
started, but the starting price shall be no higher
than the pre-auction minimum estimate. Under
no circumstances shall the Company bear any
responsibilities for closing no deal for any Lot at
the reservation price at any auction organized
by the Company. If the Lot’s bid price is lower
than the reservation price, the Auctioneer has
the right to decide that the Lot shall be sold at a
price lower than the reservation price. Under such
circumstances, however, the payment to be made
by the Company to the Seller shall be the amount
receivable by the Seller when the Lot is sold at
reservation price. The estimate is evaluated some
time earlier than the Date of auction, it is not the
confirmed selling price and is not binding legally.
Any estimates shall not serve as the basis for
Hammer Price forecast, and the Company has the
right to amend the estimates already made from
time to time.

ARTICLE 34 BIDDER’S RESPONSIBILITY OF INSPECTION

The Bidder and/or shall be responsible for
understanding actual conditions of the Lot
personally and bear liabilities for their acts of
bidding for the Lots. The Company solemnly
advises that the Bidder shall personally inspect the
original Lot intended for bidding by appraisal or
other means before the date of auction, so as to
personally determine whether the Lot is consistent
with the descriptions provided in the Company’s
catalogue and other forms of image products and
publicity materials. In no way shall any decisions
be made based on the descriptions provided in the
catalogue, image products and publicity materials.

ARTICLE 35 REGISTRATION OF BIDDERS

Where the Bidder is an individual, he or she should
fill out and sign a registration form presenting
government-issued identity credential (such as
resident identity card or passport) with photo
and proof of current address (such as utility bills
or monthly bank statement). If the Bidder is a
company or other organization, it shall fill out and
sign a registration form presenting valid certificate
of incorporation, proof of shareholding and lawful
authorization document to obtain a paddle. The
Company may request the Bidder to present payer
bank information or other documentary proof of
financial status.

ARTICLE 36 PADDLE

The Company may announce the conditions
and procedure for obtaining a paddle based on
any circumstances such as different conditions
and ways of auction before the date of auction,

including but not limited to setting the eligibility
for being issued a paddle. The Company solemnly
reminds that the paddle is the only proof of a
Bidder’s eligibility to take part in on-site bidding.
The Bidder should properly safe keep the paddle
and shall not lend it to others. In case of loss, the
loss registration formalities shall be completed in a
written form recognized by the Company. The acts
of bidding of any paddle holder at auction activities
shall be regarded as the acts of the paddle
registrant’s acts whether or not the holder is the
Bidder’s proxy. The Bidder shall bear liabilities
for his or her acts unless the paddle registrant
has personally completed the loss registration
formalities in a written form recognized by the
Company and the Auctioneer has announced that
paddle has been void on-site.

ARTICLE 37 BIDDING DEPOSIT

To participate in the Company’s auction activities,
the Bidder shall pay the bidding deposit before
collecting the paddle. The Company will announce
the amount of bidding deposit before the date of
auction and has the right to waive the same. If the
Bidder fails to buy any Lot and owes the Company
no money, the deposit shall be fully refunded to
the Bidder interest-free within 14 working days
at the end of the auction. If the Bidder becomes
a Buyer, the Company has the right to keep the
deposit as part of the Lot’s Purchase Price.

ARTICLE 38 THE COMPANY’S RIGHT OF CHOICE

The Company has the discretion to forbid anyone
from participating in the auction activities
organized by the Company, entering the auction
venue, or taking photos, tape-recording or audio-
recording at the auction venue.

ARTICLE 39 EMERGENCY ACTIONS FOR ABNORMAL
EVENTS

The Company has the right to take emergency
actions if abnormal events take place at the auction
venue. The Company has the right to resolve any
disputes which occur at the auction venue through
mediation.

ARTICLE 40 BIDDING AS THE PRINCIPAL

Each Bidder shall be deemed the Bidder himself or
herself unless the Bidder presents a written proof
before the date of auction to the Company that
he or she is the agent of a Bidder and has received
a written recognition from the Company. The
Company only receives payment from the Bidders.

ARTICLE 41 ABSENTEE BID

A Bidder should attend the auction in person.
Where the Bidder cannot attend in person or
attend through an agent, he or she may entrust
the Company with arrangement of absentee
bid or telephone bidding on his or her behalf.
The Company has the right to decide whether
to accept the said absentee bid. Bidder who
entrusts the Company with bidding shall complete
the formalities within the specified time frame
(no later than 3 working days before the date
of auction), presents to the Company a filled-
out bidding form and pays the bidding deposit
according to these conditions. If the Bidder who
entrusts the Company with bidding needs to
cancel the absentee bid, he or she shall notify the
Company in writing no later than 24 hours before
the date of auction.



ARTICLE 42 AUCTION RESULTS OF ABSENTEE BID

The Bidder who entrusts the Company with
the bidding shall undertake the results of the
absentee bid entrusted as well as the related
liabilities. Bidders who indicate bidding by way of
instant communication such as telephone in the
absentee bid form shall accurately state the mode
of instant communication and keep the instant
communication device in safe custody. The instant
communication device shall be used by the Bidder
personally during the period when the Company
is entrusted with the bidding. If the instant
communication device is lost or out of control,
the instant communication device specified in
the absentee bid form should be immediately
changed in a written form recognized by the
Company. When being entrusted with absentee
bid, the Company will make appropriate efforts
to contact the Bidder, the bidding information
transmitted through that instant communication
device (whether or not transmitted by the Bidder
or the Bidder’s agent) shall be deemed acts of
the Bidder. The Bidder shall bear liabilities for his
or her acts unless the Bidder has changed the
mode of instant communication specified in the
absentee bid form in a written form recognized by
the Company. The Company has absolute right to
audio record and retain all telephone bidding. By
choosing telephone bidding, the Bidder agrees to
have his or her telephone recorded. Nevertheless,
under no circumstances shall the Company bear
responsibilities for any unsuccessful contact or
errors, suspension or omissions in the bidding
process using that instant communication device.

ARTICLE 43 DISCLAIMER OF ABSENTEE BID

Given that absentee bid is the Company’s free
service of transmitting bidding information to the
Bidders, the Company and its employees shall bear
no responsibilities for unsuccessful bids; any errors,
omissions, negligence, mistakes or inability to bid
in the course of bidding.

ARTICLE 44 ABSENTEE BID ON FIRST-COME-FIRST-
SERVED PRINCIPLE

If two or more Bidders entrust the Company with
absentee bid for the same Lot at the same price
and the Lot is eventually sold at that Hammer
Price, the Bidder whose absentee bid form reached
the Company first shall be the Lot’s Buyer.

ARTICLE 45 AUCTIONEER’S RIGHT OF DECISION

The Auctioneer has absolute right to decide on the
following matters:

. To forbid any bidding;
II. To auction in the way it determines;

IIl. To withdraw any Lot, split up any Lot for auction
or pair up any two or more Lots for combined
auction;

IV. To decide on the successful Bidder, whether to
continue with the auction, cancel the auction
or re-auction the contentious Lot in case of
errors or disputes (whether during or after the
auction);

V. The Auctioneer may start and carry out the
bidding at a level with bidding increments he
deem:s fit, and has the right to bid on behalf of
the Seller up to the amount of the reservation
price, either by placing bids or consecutive bids
or by placing bids in response to other Bidders;

VI.To adopt other actions which it deems fit.

ARTICLE 46 NO RESERVATION PRICE SET

For Lots with no reservation price set, the
Auctioneer may decide on the starting price at his
or her discretion unless bidding is in progress. If no
bids are offered for such price, the Auctioneer shall
continue with the auction by lowering the price at
his or her discretion until bids are offered again,
and then continue with increments.

ARTICLE 47 IMAGE PANEL AND CURRENCY
CONVERSION PANEL

In order to facilitate bidding of Bidders, image
projectors or other forms of panels may be
installed at the venue but the content displayed
is for reference only. The data and information
- including Lot numbers, Lot photos or reference
amounts in foreign currency- shown on the image
projectors or other forms of panels may contain
errors, the Company shall bear no responsibilities
for any loss caused by such errors.

ARTICLE 48 CLOSING A DEAL

Upon confirmation of the highest bid with a
knockdown of the gavel or other open manners
employed by the Auctioneer to indicate that the
deal is closed, the Bidder’s bid shall be deemed
successful. It also means that the Bidder shall
become the Lot’s Buyer and an auction agreement
has been concluded between the Seller and Buyer.

ARTICLE 49 COMMISSION AND FEES

Th Bidder shall become the Lot’s Buyer upon
successful bid. The Buyer shall pay the Company
commission in amount equivalent to 20% of the
Hammer Price as well as All costs undertaken by
Buyer. Besides, the Company may receive from the
Seller commission and all miscellaneous fees to be
borne by the Seller according to these conditions
of business.

ARTICLE 50 TAXES

All monies to be paid by the Buyer to the Company
shall be in net amounts, excluding tax on goods,
tax on services or other value added tax (whether
or not levied by Hong Kong or other regions). Any
tax applicable to the Buyer shall be borne by the
Buyer pursuant to the current relevant laws and
regulations.

ARTICLE 51 TIME OF PAYMENT

When a deal is closed, the Buyer shall fully
pay all monies for the purchase and arrange
collection of the Lot within 7 days from the Date
of deal (inclusive of the date of sale) regardless
of any provisions of the import, export or other
permits unless otherwise agreed. Any packaging,
conveyance, transportation, insurance and
departure fees incurred shall be borne by the
Buyer.

ARTICLE 52 CURRENCY OF PAYMENT

All monies shall be paid in Hong Kong dollars. If
the Buyer pays in currency other than Hong Kong
dollars, it shall be converted based on the currency
rate agreed between the Buyer and the Company
or the exchange rate of Hong Kong dollars against
the currency of payment announced by the bank
selected by the Company one working day before
the payment will be made. All bank formalities
incurred in the Company’s conversion of that
currency into Hong Kong dollars, commissions or
other fees shall be borne by the Buyer.

ARTICLE 53 TRANSFER OF OWNERSHIP

The Buyer has no ownership of the Lot even after
the Company has delivered it to the Buyer, it is not
owned by the Buyer until monies for the purchase
and amounts which the Buyer owes the Company
are fully paid.

ARTICLE 54 TRANSFER OF RISKS

The risks of the Lot which occurs under any one of
the following circumstances (whichever is earlier)
after successful bid shall be borne by the Buyer:

|. The Buyer has collected the Lot purchased; or

Il. The Buyer has paid all monies for the purchase
to the Company; or

IIl. Upon expiry of 7 days from the Date of deal
(inclusive of the date of sale).

ARTICLE 55 COLLECTION OF THE LOT

The Buyer shall go to the Company’s address
or other location specified by the Company for
collection of the Lot purchased within 30 days
from the Date of deal (inclusive of the date of sale).
The Buyer shall be responsible for the insuring the
Lot purchased after the risks were transferred to
the Buyer. If the Buyer fails to collect the Lot within
30 days from the Date of deal (inclusive of the date
of sale), all related fees including safe keeping,
conveyance and insurance upon expiry of the said
time frame shall be borne by the Buyer, and the
Buyer shall bear all responsibilities for the Lot he
or she has purchased. If the Lot is safe kept by the
Company or its agent upon expiry of the said time
frame, the Company and its employees or agent
shall bear no responsibilities for damages and loss
of the Lot due to any reasons.

ARTICLE 56 PACKAGING AND SHIPMENT

The Company has the right to decide whether
to accept the Buyer’s request for packaging and
handling services. If the Company’s employees
package and handle the Lot as requested by the
Buyer, the said packaging and handling shall only
be deemed services provided by the Company to
the Buyer, so any risks and losses shall be borne
by the Buyer. Under no circumstances shall the
Company be responsible for damages and loss of
frames or glass, drawers, bottom pads, trestles,
mountings, insert pages, scroll heads or other
similar accessories due to any reason. Where the
Buyer requests the Company to help collect the
Lot purchased in form of postal delivery, express
delivery or transportation (packaging, postal and
transportation costs to be borne by the Buyer),
the Company shall be deemed to have delivered
the Lot and the Buyer shall be deemed to have
collected the Lot through normal procedure
once the Company has delivered the Lot to the
postal, express delivery, transportation entities
or companies and their employees/branch
organizations, the risks involved in the process shall
be borne by the Buyer, and the postal, express
delivery and transportation processes are not
insured unless the Buyer has specially indicated
and bear the insurance premium. The Company
shall not be responsible for all errors, omissions,
damages or loss caused by the packaging company
and postage, express delivery, transportation
entities or companies which the Buyer designates
or the Company recommends.

ARTICLE 57 IMPORT/EXPORT AND PERMITS
The Buyer shall be responsible for obtaining the

permits for import/export, endangered species or
others. Failure or delay in obtaining the necessary
permits shall not be deemed the Buyer’s reason
for canceling the purchase or late payment of all
monies for the purchase. The Company shall bear
no responsibilities arising from failure to fill out or
submit the import/export shipping orders, lists or
documents. If the Buyer requests the Company to
apply for the export permit on his or her behalf,
the Company has the right to charge service fee
for such service. But, the Company does not
guarantee that the export permit will be issued.
Neither the Company nor the Seller make no
representation or guarantee as to whether any Lot
is subject to import/export control or embargo.

ARTICLE 58 REMEDIES FOR OUTSTANDING PAYMENT

Where the Buyer fails to make full payment
according to these conditions or any payment
arrangements agreed with the Company, the
Company has the right to adopt one or more of
the following measures:

|. After a deal is closed, if the Buyer fails to pay
the Purchase Price within 7 days from the
Date of deal (inclusive of the date of sale), the
bidding deposit paid at the time of registration
shall not be refunded and the Buyer shall bear
the corresponding responsibilities as provided
herein. If the Buyer has closed deals for a
number of Lots using the same paddle and fails
to pay Purchase Price of any of them within
the specified time frame when the deals are
closed, all bidding deposits shall not be refunded
and the Buyer shall bear the corresponding
responsibilities as provided herein;

. Where the Buyer fails to fully pay the Company
all monies for the purchase within 7 days from
the Date of deal (inclusive of the date of sale),
the Company has the right to entrust a third
party organization to remind the Buyer to pay all
or part of the monies for purchase;

. Where the Buyer fails to fully pay the monies for
the purchase within 30 days from the Date of
deal (inclusive of the date of sale), the Company
has the right to receive interest at the daily rate
of 5/10000 of the outstanding amount from
the 31th day from the Date of deal until the
day when the Buyer has fully paid all monies
unless the Buyer has otherwise agreed with the
Company;

IV. The Buyer shall bear the risks and expenses of
taking out an insurance policy, removing and
storing the Lot in the Company or other places;

V. To initiate litigation against the Buyer or apply
to an arbitration institution for mediation
demanding compensation for all the losses
suffered by the Company, including but not
limited to financial losses, legal costs, default
payment and interest on late payment as a
result of the Buyer’s late payment of or refusal
to pay the monies for the purchase;

VI.To retain the Lot or other Lots which the same
Buyer has successfully bid from the Company
and the Buyer’s other properties or property
rights occupied by the Company for any
reasons, all expenses and/or risks incurred
during the retention period shall be borne by
the Buyer; If the Buyer fails to perform all his or
her related obligations during the time frame
specified by the Company, the Company has
the right to issue a notice on the exercise of
lien, and dispose of the items under lien if the

Buyer fails to fully repay all outstanding monies
within 30 days after issuance of the notice; If
the proceeds from disposing the items under
lien are insufficient to fully offset the monies
payable by the Buyer, the Company has the
right to recover them separately;

VII. The Company may decide at its absolute
discretion to cancel or agree that the consignor
shall cancel the deal; refuse the defaulting
Buyer’s request to pay or collect the Lot, and
reserve the right to recover all losses which the
Company suffers as a result of canceling the
deal;

VIIl. With consent of the consignor, the Company
may re-auction the Lot or sell the same in
other modes according to these conditions;
the Company shall determine the estimate and
reservation price at its discretion. In addition
to the commissions payable by the Buyer and
Seller and other miscellaneous fees which
they shall bear for the first auction, and all the
expenses incurred in the re-auction or selling
of the same in other modes, the original Buyer
shall also pay the difference if the Lot is sold
in the re-auction or sale in other modes at a
price lower than the that offered in the original
auction;

IX. Any amount after offsetting the monies which
the Company owes the Buyer in any other deals
from the monies which the Buyer owes to the
Company for the Lot;

X. The Company may solely decide to repay the
monies which the Buyer owes to the Company
for the Lot or in any other deals with any monies
paid by the Buyer;

XI.To refuse the Buyer or its agent to bid in the
future or receive bidding deposit before they
bid;

XIl. To disclose information of the Buyer to the
Seller so the Seller may initiate litigation to
recover the outstanding amount or claims for
damage compensation and legal costs from the
defaulting Buyer.

ARTICLE 59 REMEDIES FOR LATE COLLECTION OF LOTS

If the Buyer fails to collect the Lot purchased within
7 days from the Date of deal (inclusive of the date
of sale), the Company has the right to adopt one or
more of the following measures:

. To insure the Lot and/or store it in the Company
or other places, all costs (including but not
limited to Storage fees calculated and received
as specified in the consignor’s registration form
from the 31st day from the Date of deal (inclusive
of the date of sale)) and/or the risks thus
incurred shall be borne by the Buyer. The Buyer
shall not collect the Lot until the Buyer has fully
paid all monies for the purchase (packaging,
conveyance, transportation, insurance and
departure costs to be borne by the Buyer);

. The Buyer shall bear all risks and costs incurred
after the time frame for collection specified in
this Article if the Buyer fails to collect the Lot
during the time frame. Where the Buyer fails to
collect the Lot within 30 days from the Date of
deal (inclusive of the date of sale), the Company
has the right to publicly auction or sell the Lot in
forms and conditions it deems fit after notifying
the Buyer. If monies are left after deducting
all losses and costs (packaging, conveyance,
transportation,, insurance, departure, storage

and notary costs) from the proceeds of disposal,
the Buyer shall receive the balance, which
is interest-free. If the balance has not been
collected within two years after the Date of deal,
it will be deposited into the courts of Hong Kong
after lessing the related costs (including legal
costs).

ARTICLE 60 LIMITED WARRANTY

|. The Company provides general warranty to the
Buyer: If the Lot sold by the Lot is subsequently
found to be counterfeit, the Company shall
cancel the deal as provided herein, and
refund the Hammer Price together with the
commissions paid by the Buyer in the currency
used in the original deal. In this connection,
according to the Company s reasonable opinions,
counterfeit refers to counterfeit which frauds
in the provenance, place of origin, date, year of
production, duration, culture or sources, etc.
of the item, and the correct description of the
above have not been included in the contents
of the catalogue (any special terminologies are
taken into consideration). Any damages of the
Lot or any kind of restored item and/or repaired
items (including repainting or paint thereon)
shall not be regarded as counterfeit.

Please note that this warranty does not apply to
any of the following circumstances:

The catalogue content is based on opinions
of scholars and experts generally accepted
as at the selling day or the catalogue content
shows contradictions in such opinions; or the
only way to prove that the Lot is a counterfeit
on the selling day was not generally available
or recognized, extremely expensive or not
practicable at the time; or method which has
already damaged the Lot or may (based on the
Company’s reasonable opinions) cause a loss of
the Lot’s value; or if no significant value of the
Lot is lost according to description of the Lot.

. The time frame specified in this warranty, which
is within 5 years after the related auction,
is exclusively made to the Buyer, it is not
transferable to any third party. In order to make
a claim based on this warranty, the Buyer must:
notify the Company in writing within one month
upon receipt of any information which leads to
the Buyers’ doubt about the authenticity and
properties of the Lot stating the Lot number,
date of purchase and reasons for considering
the Lot to be a counterfeit, and return to the
Company the Lot in a status identical with that
on the day when it was sold to the Buyer, with
proper ownership fit for transfer and free of
claims from any third party since the selling day.

. For Southeast Asian modern and contemporary
art, Chinese oil painting and Chinese painting
and calligraphy artwork, although currently the
academic circle disallows definitive descriptions
for this category, the Company reserves the
discretion to cancel the deals of modern and
contemporary art, Chinese oil painting and
Chinese painting and calligraphy artwork proved
to be counterfeit according to this warranty but
the time frame is set within one year from the
auction day. According to this Article, the paid
monies shall be: refunded to the Buyer but the
Buyer must produce evidence (in the mode
specified in (Il) and (IV) of this Article) to the
Company within one year from the auction day
to prove that the Lot is counterfeit.



IV. The Company may waive any of the rules above
at its discretion. The Company has the right to
demand the Buyer to obtain reports from two
independent experts recognized in the sector
and are acceptable to the Company and Buyer
with costs borne by the Buyer. The Company
shall not be restricted by any report presented
by the Buyer, and shall reserve the right to
consult additional experts at the Company’s
costs.

V. This limited warranty is not applicable to other
categories including jewelry, time pieces, luxury
handbags and Chinese or Western liquor.

Chapter IV Miscellaneous

ARTICLE 61 SPECIAL CATEGORIES

. Descriptions of the status of Lots in jewelry
category are usually provided in the catalogue,
but a lack of description does not mean the Lot
has no defects, flaws or not processed for better
appearance.

. Colored gemstones (such as rubies, sapphires,
emeralds and various colored gemstones) may
have been processed for better or improved
appearance, including heating, oiling and
radiation, etc. These common methods have
been recognized by the international jewelry
business, but processed gemstones may have
their hardness impaired and/or need special
maintenance in the future.
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The Company will not apply to professional
institutions for appraisal reports for each jewelry
Lot. If a certain Lot has been issued an appraisal
report from an internationally recognized
jewelry laboratory, the Company will provide
details in the catalogue. Each laboratory may
have different opinions as to whether a certain
jewelry has been processed, the extent it has
been processed or whether permanent effect
is achieved due to different methods and
techniques adopted. The Company shall bear no
responsibilities for the accuracy of the appraisal
reports issued by the laboratories.

3.1f you want appraisal report from a specific
laboratory, such request should be made at least
14 working days before the Date of auction, the
Company will apply for the appraisal report on
behalf of you but you shall bear the appraisal
costs.

4. The estimate for a jewelry Lot is based on all
the information known at the time, the Bidder
should examine the Lot or pursue thorough
knowledge of the same personally before the
auction. By bidding, the Bidder is deemed to
accept all the conditions of the Lots.

5.The Company reminds the Bidder that
gemstones or jade from Burma may be subject
to embargo of certain countries.

. Lot under timepieces category

. Description about the known current conditions
of a certain Lot under timepieces category
is included in the catalogue is for Bidders’
reference only. Most timepieces have been
repaired and maintained during the course of
use, the Company does not guarantee that any
parts of any timepieces are genuine parts, and it
is possible that the pendulum, clock hammers or
key is missing.

= =

2.Timepieces generally has very exquisite
mechanical structure which may need general
maintenance service, battery replacement or
further repairs all of which shall be undertaken
by the Buyer. The Company does not guarantee
any timepieces sold are in satisfactory operating
conditions. We do not provide certificates unless
otherwise mentioned in the catalogue.

w

. Most timepieces have been opened for checking
the caliber model and quality, so waterproof case
may not have insufficient waterproof function,
the Company advises that an examination shall
be conducted by a timepieces expert.

. The Company reminds the Buyer to carefully
examine the conditions and materials of the
Lot at the time of collection. For Lots under
categories of jewelry and timepieces, the
Company does not accept Buyer’s application
for return after a lapse of two years ‘from the
delivery of the Lots to the Buyer. For Lots under
categories of luxury handbags, and Chinese and
Western liquors, the Company does not accept
Buyer’s (and his or her agent’s) application for
return after a lapse of 15 days from the delivery
of the Lots to the Buyer.

For application for return of Lots under
categories of jewelry and timepieces within
two years after collection and application for
Lots under categories of luxury handbags, and
Chinese and Western liquors within 15 days
after collection, the Company only makes
limited guarantee that it accepts applications
from Buyers and the Lot to be returned shall
satisfy the following requirements:

- the Buyer has provided sufficient evidence to the
acceptance of the Company to prove that the
Lot is counterfeit and the Company recognizes
so

- wine bottles should remain sealed

- luxury handbags should be in conditions
identical with those at the time of collection

- all outward appearance of packaging should be
in conditions identical with those at the time of
collection

- other requirements determined by the Company
based on the Lot’s actual conditions.

ARTICLE 62 COLLECTION OF INFORMATION AND
VIDEO-RECORDING

For operation of auction business, the Company
may audio-record, video-record and record the
course of any auction, and also needs to provide
personal information of the Bidder or obtain
information about the Bidder from a third party
(e.g. credit review from the bank). This information
will be handled and kept confidential by the
Company, but the information may be provided to
the Company’s division, affiliates or subsidiaries to
help provide perfect services to Bidders, conduct
customer analysis or provide services which meet
the Bidders’ needs. The Company may also need
to provide some personal information of the
Bidder to third party service providers (such as sea
freight company or storage company) as and when
necessary so as to protect the Bidder’s interests.
By taking part in bidding at the Company’s auction,
a Bidder agrees to the foregoing provisions. The
Bidder may contact the Customers’ Services
Department if the Bidder wants to access or
change his or her personal information.

ARTICLE 63 CONFIDENTIALITY

The Company shall be obligated to keep
confidentiality for the Seller, Bidder and Buyer and
protect the legitimate rights of the Seller, Bidder
and Buyer as well as the Company according to the
laws of Hong Kong and these conditions. Except
the following circumstance:

I. the information is transferred to any affiliated
entities or individuals of the Company when
requested reasonably, but the obligation of
confidentiality shall be extended to such entities
or individuals;

II. the information is disclosed to any courts, judicial
institutions, government, banks, tax authorities
or other regulators or their designated persons as
demanded or pursuant to any appropriate laws;

III. the information is disclosed with consent from
the Seller, Bidder and Buyer.

ARTICLE 64 RIGHT OF APPRAISAL

The Company may appraise the Lot if it deems
necessary. Where the appraisal conclusion is
different from the Lot’s conditions stated in the
auction consignment contract, the Company has
the right to request for amending or rescinding the
auction consignment contract.

ARTICLE 65 COPYRIGHTS

Where the Seller entrusts the Company with
production of photos, illustrations, catalogue
or other forms of image products and publicity
materials for the Lot consigned to the Company,
the Company shall own copyrights of the said
photos, illustrations, catalogue or other forms
of image products and publicity materials. It
has the right to use them pursuant to the law.
The Seller or any other person shall not use
them without prior written consent from the
Company. The Company and Seller make no
representation and warranties as to whether the
Lot is subject to copyright or whether the Buyer
obtains any copyright of the Lot.

ARTICLE 66 WAIVER OF RESPONSIBILITIES

As the Seller’s agent, the Company undertakes no
responsibilities for any defaulting acts of the Seller
or Buyer. Under circumstances where the Seller or
Buyer has defaulting acts, the Company has the
right to disclose the name and address of the Buyer
to the Seller, and vice versa, based on its judgment
so the aggrieved party may claim compensation
for its damages through litigation. Before disclosing
the information to the Seller or Buyer, however,
the Company will adopt reasonable measure
to notify the party whose information shall be
disclosed. The Buyer and Seller shall undertake
related responsibilities involved in the deal
including but not limited to financial, legal, tax and
clearance responsibilities, and shall confirm that
no illegal acts such as money laundering or transfer
of interests is involved in the deal. Any receipt or
payment instructions must be clear and specific.
Where unforeseen events including embezzlement
or misappropriation of funds occurs to the Seller’s
or Buyer’s account due to poor management,
the Company shall have nothing to do with any
consequence.

ARTICLE 67 NOTICES

The Bidder and Buyer shall notify the Company
their valid permanent correspondence address and
mode of contact in the bidding registration form

or in a way recognized by the Company, and notify
the Company in written form in case of changes in
them. The notices mentioned in these conditions
only refer to written notices issued in the forms of
letters or fax messages.

Such notices shall be deemed to have been
delivered at the following times:

. if the notice have been delivered in person, at
the time of delivery;

II. If the notice has been delivered by post, the 7th
day from the date of posting;

Il If the notice has been delivered by fax, the
confirmation slip of the facsimile machine;

IV. If the notice has been delivered by e-mail, the
moment confirmation is shown in the email
record.

ARTICLE 68 SEVERABILITY

If any articles or parts of these conditions has
been determined to be ineffective, illegal or
unenforceable for any reasons, the other articles
or other parts of these conditions shall remain
effective and shall be observed and performed by
all related parties.

ARTICLE 69 LAWS AND JURISDICTION

There conditions and all matters and disputes over
these conditions, issues or deals occurring as a
result of or in connection with participating in the
Company’s auction activities according to these
conditions shall be governed by and interpreted in
accordance with the laws of Hong Kong. All related
parties including the Company, Sellers,Buyers and
Bidders shall subject themselves to the jurisdiction
of the courts of Hong Kong. All parties agreed
that the company shall retain the right to bring
proceedings, in any court other than Hong Kong
courts.Any decisions announced by the courts
of Hong Kong for the disputes arising from these
conditions are enforceable in the People’s Republic
of China.

ARTICLE 70 LANGUAGE

The version in Chinese language shall be the
standard version of these conditions, the version in
English language shall serve as reference only.

In case of inconsistency between the English and
Chinese versions, the Chinese version shall prevail.

ARTICLE 71 COPYRIGHT OWNERSHIP OF THESE
CONDITIONS

These conditions are formulated and amended by
the Company which shall own the corresponding
copyrights. Without prior written consent from
the Company, in no way shall anyone obtain
commercial interests in any ways and through any
means making use of these conditions; neither
shall anyone reproduce, transmit or save any parts
of these conditions in the retrieval system.

ARTICLE 72 PERIOD OF APPLICABILITY

These conditions are only applicable to this auction.
The Company may update these Conditions from
time to time, when Bidders and Buyers participate
in another auction, the conditions of business
applicable at the time shall prevail.

ARTICLE 73 RIGHT OF INTERPRETATION

The right of interpretation of these conditions shall
be reserved by the Company.
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Absentee Bid Registration Form

Bid by individuals

Written bid

# Bidding will be conducted at the lowest possible price. Where appropriate, your written bid
price will be approximately adjusted to the nearest bid amount increased by the auctioneer.

& “Buy” or “Unlimited bids” will not be accepted, and we will not accept any “fixed price” bid.
Please place bids in accordance with the instructions in the catalogue.

& If Holly’s (HK) receives two or more written bids offering the same price for the same lot,
and the bid price is the highest bid price at the auction, then the lot will belong to the bidder
whose written bid is first received by Holly’s (HK).

# The auctioneer can execute a written bid directly on the auction platform.

Telephone bidding

# Please clearly indicate the real-time communication methods and tools through which you
can may be reached during the auction. We will call you shortly before the auction of the lots
that you intend to bid for. The bidding information conveyed by the real-time communication
tool (whether by you) is deemed to be yours and you shall bear the liabilities (including but
not limited to legal liability) for all actions.

# The Company reserves the right to store all audio records and retain all telephone biddings. By
choosing telephone bidding, the bidder agrees to have his or her telephone recorded.

Bid by corporate entities

Important notes:

# Holly’s (HK) does not accept any third-party payments including agents and refuses any
cash payments in excess of HKD 80,000 (or the equivalent in other currencies). Moreover,
information indicated in the invoice cannot be changed after the auction ends.

# Please provide a certified true copy of the following documents:
Individuals: identification documents with photo issued by the government (such as a resident
ID card or passport) and current address proof (if the identity document does not indicate, a
public utility bill and/or bank statement is required).
Corporate client: business registration certificate and identification documents of
shareholders.
Agent: an original copy of the identity document with the photo of the agent, the supporting
documents of the bidder/company represented by the agent, and the original copy of the
authorization documentation(s) signed by the person/company. Please note that provision
that Holly’s (HK) does not accept any third-party payments also applies to agents. If you
participate in the auction on behalf of others, Holly’s (HK) only accepts payment from the
principal.

Holly’s (HK) only accepts the absentee bid form in this written format.

*

Catalogue nunumber Lot name telephone bidding N commision) Crrency: HD
HKD
HKD
HKD
HKD

We hereby apply to have and entrust Holly’s International(HK) to bid on the lots listed

in this application form and agree to the following terms:

1. I confirmed that | have carefully read and agree to abide by Holly’s (HK) Conditions of Business,
Important Notices, Instructions to bidding registration and Payment Instructions as set out on
this catalogue.

. The exemption clause for absentee bid of Holly’s (HK) Condition of Businessis an uncontestable
clause. Notwithstanding of any negligence or any other reasons whatsoever, | will not hold
Holly’s (HK) and its staff responsible for liabilities on any unsuccessful bidding or the failure to
bid on my behalf.

.| must submit this absentee bid form to Holly’s International three working days before the
auction date. In addition, the conditions and procedures announced by Holly’s (HK) should

N

w

be followed for the registration procedures. If Holly’s (HK) does not receive the deposit of the
corresponding amount payabel by me within the specified time period, or if Holly’s (HK) had
not been able to verify the form, it means that this form is invalid.

. The contract between the buyer and the seller will be made at the time of the auctioneer’s
knockdown of the gavel. If the auction is completed, | agree to pay the hammer price of the
lot in Hong Kong dollars within seven days after the auction ends (inclusive of the date of
sale), the commission equivalent to 20% of the hammer price, and any expenses to be borne
by the buyer and collect the lot (expenses for packaging and transportation, transportation
insurance, exportation, etc. shall be borne by the buyer).

~

Signed by Date
Exclusive for Holly’s (HK)
Payment of deposit: [0 Wire Transfer [ Credit Card [ Other Certificates: [ Provided

Handled by Reviewed by

The absentee bid form must be submitted to the Customer Service Department three working days before the auction date. Holly’s International (HK) Auctions Co. Limited ("Holly's (HK)" or the
"Company") will confirm receipt of your written bidding form by fax or voice recording. If you have not received a positive response until one working day, please submit the form again.

Mail or fax to: Account information:
Holly’s International (HK) Auctions Co. Limited

Tel.: +852-2270 5000
Fax: +852-2386 6601
Bank No.: 024

Bank: Hang Seng Bank Limited

Address: 229 Queen’s Road Central, Sheung Wan, Hong Kong Account name: HOLLY'S INTERNATIONAL (HK) AUCTIONS CO. LIMITED
Account No.: 395-667124-883

Beneficiary's bank code: HASEHKHHXXX
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